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Notice to our Readers. 


It is our intention during the present spring to give a series of articles, 
explanatory of the principles which govern the foreign exchanges 
generally, and their application to each coun'ry with which we 
have commercial intercourse, and placiag alsa the various coins 
and moneys current in each country, and their relative value to 
British money. 





Che Political Economist. 


THE COMMERCIAL AND FINANCIAL POLICY OF 
THE LAST SIX YEARS. 


Tue great number of communications which we have received of 
late on the general subject of finance and taxation, is the best 
evidence of the strong interest. which the public begin to take in 
these subjects. The expiry of the Property and Income Tax, in 
April next, and the rapid decline of revenue from the other ordinary 
sources during the six months just expired, point not only to the 
re-imposition of tha' tax, and its augmentation, but to the neces- 
sity of a general revision of our entire taxation. The Property 
and Income Tax was adopted in 1842, it may be said, as a ¢tem- 
porary expedient, to supply actual defiviences at the moment; it 
was again renewed in 1845, for three years more, professedly on the 
same grounds. But while this is no doubt true, it canzot be 
denied that Sir Robert Peel had in view, at both times, not alone 
a temporary expedient. but a great experiment. The Right Hon. 
Baronet not alone desired to provide for a great actual and accu- 
mulated deficiency in the exchequer at the moment, and to raise 
the income of the country to its «penditure; but it was evident 
that he further desired to test the policy of relieving commerce by 
a great reduction, or entire repeal of those customs and excise 
duties which injuriously pressed upon the imp rtant interests of 
trade and industry. ‘The time that has now elapsed since 
1842 must be considered sufficient to have tested the plan adopted, 
both as an expedient and an experiment, The experience of six 
years ought to furnish us with ample means of oe 
whether the palicy then commenced is to be persevered in an 

extended. The necessity of again renewin: the Property and In- 
come Tax, moreover, points to this as the time when such a deci- 
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sion can be no longer evaded or postponed. An income tax cannot 
for a third time be treated as a temporary source of revenue 
This question, moreover, can be now approached without any of 
the diffisulty which peculiarly attached to it in 1842. The ancient 
prejudices against an inco:ne tax. arising from its having on all 
former oecasions been adopted in the time of war, as an extraor- 
dinary addition to all other taxes, no longer exists. The fact that 
it has latterly been adopted, not as an addition to, but as a substi- 
tution for, other and most prejudicial imposts, has reconciled the 
country as much to its payment, as they were before to that of 
any other tax. A large porvion of the best informed, most intelli- 
gent, and, as such, most influent al, members of society, regard it 
as an absolute boon, when they consider the reforms which it has 
rendered possible. It may be well o consider, in connexion with 
the result cf this great experiment, what these reforms really 
have been, 


The revenue accounts, made up to the 5th of January, 1812, 
showed an excess of expenditure over income of no less than 
2,101,3697; and the average amount of money borrowed by the 
Chancellor of the Exchequer in each of the quarters of the pre- 
ceding year, from the Bank of England, on deficiency bils, for the 
payment of the dividends, was no less than 6,163,000/; so that, in 
point of fact, the quarterly dividends were nearly entirely paid by 
anticipating the revenue of the following quarter, and not by the 
proceeds of the past. The amount of deficiency bills issued to 
maké up the quarterly expenditu:e ending January 5th, 1842, 
was 6,606,823/; and the sum paid for interest to the Bank, for 
such advances, in the year then ended, was no less than 100,Y80/. 
Such was our financial condition when the firs: imposition of the 
Property and Income Tax became a matter of necessity, as the 
only possible means of immediate/y meeting the exigencies of the 
moment. With a view only of applying a remedy to the then 
existing difficulty, the Minister would probably have been fully 
justified in public opinion had he confined his efforts to raising 
by direct taxes a sufficient amount to raise the income to an 
equality with the expenditure, and to provide for a gradual re- 
duction of the amount required to be borrowed at the end of 
each quarter on deficiency bills. Sir Robert Peel certainly then 
had a strong case for deferring till a more convenient time the re- 
duction of those other numerous imposts, which were loudly com- 
plained of. A period of deficient revenue, when extraordinary 
means must be resorted to in order to maintain the integr ty of 
the country, he might have said, is not a time for making experi- 
ments on the effects of reduced duties upon consuinption. And 
had Sir Robert Peel held that languag:, he would have been more 
certain of the approbation of his own party, and the acquiescence 
of his opponents, than by adopting the more bold and striking 
course which he did. In the face of the deplorable condition of 
the finances which we have just noticed, the Right Hon. Baronet 
repealed and reduced the duties chargeable on five hundred and 
eighty-two articles in the tariff, representing the large sum of 
1,590,000/, relying upon the Property and Income Tax, not only 
to provide for existing deficien-ies, but to make good the imme- 
diate consequences of these reductions. How far the expectations 
then formed were realised, will be best seen by careiully exa- 
mining the results in connexion with the commercial legislation 
of the period which has elapsed since 1842. 


In that year the Property and Income Tax was imposed, which, 
on an average of years, has yielded 5,624,000/. By this impost, 
not only were the financial difficulties of the time effectually met 
but independent of the reductions which were then made on fire 
hundred and eighty two articles in the tariff, duties were further 
repealed or reduced on seven articles in 1843, on four articles in 
1844; in 1845 duties were entirely repealed on four hundred and 
forty eight articles, and reduced on twenty-one articles ; and in 1846, 
duties were repealed on fi/ty four articles, and reduced on one hun- 
dred and twelve articles, independent of the final settlement which 
in that year took place with regard to the Corn Laws and the 
sugar duties. The commercial history of no country furnishes an 
example of such extensive and rapid reforms. The debit and 
credit account of these changes may be thus stated : — 


St... eset 
a 


ee ee ee ee 





¥ 
3 
' 
: 
: 
: 
is 
: 


—————-_-_----- ~~ 


——-—-_--- 
. 





or =" 


tee 


eG ae 


RO tna MAAS op VR Ge Oe, Meow ed ie ieee Pr quate seeping biG abe * 


ion pie 96 ti Seem Atel te emcee: 4 Yet AORN eee 


a 


ecenendgpite meee 


ma pwee 


eo bee wr 


1842 to 1946, inclusive, property . 
ANG INCOME LAK seveve-eeeneree 
Balance ...--seeerceceesserereneens see “ 
Thus showing that the imposition of a direct tax of 5,624,000/, 
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Taxes Imposed. Taxes Repealed or Reduced. 


1,590,000 
411,000 
407,000 

4,749,0°0 


. | 
5,624,000 1843 on 7 articles .. 
2,573,000 | 1844 on4 articles..... 


i845 on 469 articles 


1842 on 582 articles 


seeeeeeeeescre 






1846 On 166 Articles ....ccre--.06 1,040,000 
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8,197,000 8,197,000 
had enabled the Government to relinquish duties which pressed 
upon commerce and industry to the amount of no less than 
8,197,000/, besides meeting in the most satisfactory manner the 
great financial difficulties which they had to encounter, at the com- 
mencement of the period in question. But in order to show how 
rapidly and strikingly the financial position of the country was 
improved under the operation of those changes, let us examine the 


following :— ; 
State of the income and expenditure of the coun'ry in each year ay Jan. 5. 


1840—Excess of expenditure Over incOMe...cessreserserseeeeeee 1,512,792 









1841—Excess of expenditure over inCome......++. eccccsesocccone |=, 008,070 
1842—Excess sf expenditure over income... oo ccccceese see 2,10! 369 
1813—Excess of expenditure Over inCoMe.ss.receseseseerseree 3,979,539 
1844—Eacess of income over expenditure.... 1,443,502 
1845—Excess of income over expenditure... 3,356,105 
1846—Excess of income over expenditure.... ee 3,817,640 
1847—Excess Of income over ExXpeNditure...cccsceccresereeserere 2,846,307 


We thus find that the expenditure of the country exceeded 
the income in the four years ending the 5th of Jan. 1843, by no less 
a sum than 9,187,670/, while in the succeeding four years the 
income exceeded the expenditure by no less a sum than 11,463,354/. 
The year ending Jan. 5, 1843, the first after that in which the 
income tax was imposed, it will be seen, shows a larger defici- 
ency than any other. This is attributable to the fact that, 
while the reductions in the customs’ duties already alluded to, took 
place immediately, only the small sum of 582,037/ of the Property 
and Income Tax bad been collected up to that date. Itis, how- 
ever, necessary to observe that the great deficiencies in the first 
four years, were in some measure aggravated by the expenditure 
in the China war, while the large excesses in the four last years 
were in some measure increased by the receipt of the China re- 


demption money. On this account the following sums were re- 
ceived :— 


£ 
Vonr ending Zam. &, 1886  crsecocscesccesesscercs coonceccesse 00 coocce «1,815,000 
~— J) eae 
— BOGS  csecconensuscenanssenssecnonsnenaneee: 1,143,009 
_— 1BET —ecnece eee o00 -cocsosennee 667,000 
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Leaving still a surplas independent of this extraordinary resourc® 
of nearly eight millions on the last four years. 

The influence which this large excess, taking date from the 
5th of Jan., 1843, when the Property and Income Tax, and the 
reformed tariff of 1842, first came fully int» operation, has exer- 
cised over the financial condition of the country will be most evi- 
dent, when we show the amount of deficiency bills which ‘he Go- 
vernmeut required to issue, for the payment of the dividends in 
the quarters ending the 5th of Jan. in each year, and the amount 
of interest paid to the bank for such loans during each year :— 

Amount of deficiency bills issued 


to the Bank for money required 
to pay the dividend: in the quarters 


Total 


OOO eee eee ee eee eereeeees 


Amount paid for in- 
terest on deficiency 
bills in each year end- 


a 
1841 .. 
1842... 
ee 
in44 
1845 
BBES ccccstets 


We thus 





1B 47 ccccecccecee covce: 


ending Jan. 5. ing Jan. 5, 





6,451,259 70,247 
6,210,363 84,857 
6,606,832 100,980 
8,560,729 92,093 
5,462,858 86,081 
2,095,929 23,068 
280,291 2,293 

oo nil 1,407 


see, that at the time this great experiment was really 
commenced, the Chaneellor of the Exchequer req ‘ 


juired to borrow 


duction in the rate of interest, has been diminished by 1,295,580 


and the charge for its management has been reduced by 68,612 


a year. The whole advantages which the country has received b 


the system of fiuance which has been adopted since 1842, which 
are to be placed against the Property and [Income Tax, may be 


thus stated :— 
Reduction of actual iebt. 


Jan. 5, 1842 Jan. 5, 1847 Reduction 
£ £ £ 

Funded debt ccoccsssosee 738,431,539 «© 724,666,729 ... 13,431,539 

Deficiency Dil1s ..+.00-+ 6,606,832 se nil ee = 6,606,832 

<niesuniiieiacs 

Total reduction Of debt ....ccccceceereeceseeerseseseeeseses 20,038,371 

But from this must be deducted an increase of Exchequer 
Bills, thus— 

Bills out, Jan. 5, 1842...recccsrreseerseeeeeeveevese 24,672,419 
— JAN. 5, IBSTrcccoreerscecreverssecessecee 25,429,287 

a mee 756,868 

Net reduction of funded and unfunded debt seoscssooeee 19,281,503 


And the annual saving to the country has been, — 


1842 1847 

Charge of £ £ 
Funded debdt.ccccsscesee 27,357,330 seeeee 26,061,750 
Management... .coreseee 160,280 91,670 
Interest on deficiency 

DII]8....00000-cc000 +000 
Interest on Exchequer 

DIS ccncs one 896,164 421,431  coocee 
Reductions in the customs and excise Cuties .......rccceeseree 


Reduction 
£ 


1,295,580 
68,612 


eeeece 


seeeee eeecee 


100,980 1,407 


99,573 


475,033 
8,197,000 


10,035,798 


eeeree 


een eeereneee seeeee 


Present annual SAVING .cccce csceeceeseecee sensor see ses enerevens 


Therefore, besides having been enabled by the joint operation 
of a Property and Income Tax, to the amount of 5,624,000/ a 
year, and the policy pursued with regard to our customs and 
excise duties, we have not only succeeded in reducing other taxes 
and liabilities to the amount of 10,035,798/ annually, but we have 
actually liquida'ed 19,281,503 of debt. 


It will not be difficult to trace the greatest portion, if not the 
whole, of these extraordinary results to the fact, that when Sir 
Robert Peel found it needful, in 1842, to impose an income tax, in 
order to provide a sufficient revenue, he determined at the same 
time to try the experiment of great reductions in the customs and 


excise duties, and for this purpose placed the Income Tax some- | 
what higher than was apparently needful for the mere purpose of 


supplying the deficient revenue. ‘To the imposition of that tax, 
therefore, which enabled the minister to ran the hazard of the 
first loss of the reductions which we have pointed out, we may be 
said to be indebted entirely for the advantages which have ensued. 
But, taken by itself, the result of the commercial pol cy of the last 
six years is most striking. We have shown that excise and cus- 
toms duties were reduced, from January, 1842, to January, 1847, 
amounting to 8,197,000/; but, notwithstanding these reductions, 
the net income of the years immediately preceding those dates, 
shows the following comparison :— 


Income in the years ending Jan. 5, 

1842 1847 
£ £ 
23,515,374 22,278,316 
14,602,847 15,012,143 


—_— —_— ——- 


38,118,221 37,290,459 


CustOM.eccccccecescseee 
Excise 


seeceeeee 
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Together 00 socrcccercecceeee 


Thus showing the extraordinary fact, that, notwithstanding the | 


remission of duties, amounting to 8,197,000/ in these two depart- 
ments of the public revenue, the net receipts have = dia inished 
by 827,762/. Aft: r such a result, can the impolicy of 


depress industry, be longer a matter of doubt? Sir Robert Peel 


found cotton wool, sheeps’ wool, and nearly every article used in | 


manufactures, encuznbered with duties, some trifling, it is true, 


. r . 5. 
but others very considerable. These he entirely abolished. 


. | 
igh customs | 
duties, which impede consumption, interfere with commerce, and | 


He || 


| 
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from the Bauk of England, in order ‘o enable him to pay the quar- 
terly dividends as they came round, asum varying from siz to eiyht 
millions, which advances cost the country “nearly one hundred 
thousand pounds annually ; whereas, at the end of the period, the 


| Chancellor of the Exchequer is able to pay al his quarterly de- 


mands from his own independent sources, and that the whole sum 


paid to the Bank in the shape of interest for the year ending 


ne ica ee: eee a ee : : 
Jan. 5, 1847, was 1,407, Such results are unexampled in the his- 
tory of finance, and require further explanation, 


. - 
We have already shown that while the Property and Income 


Tax had been imposed, taking from the country in one shape 


| 9,624,000/ yearly, that it had been relieved of enstoms aud excise 


duties to the annual amount of 8,197,000/, showing a clear balance 
in favour of the public of 2,573,000/; and yet we succeeded during 
that period, not only in relieving the Chancellor of the Exchequer 
from the necessity of borrowing from the Bank, in order ss senile 
good his quarterly payments—thus saving t 

charge for interest alone of about 100 e 

nent funded dc bt 


the country froma 
,000/ yearly—but the perma- 
was also, duriug the same t'me, greatly redaccd. 
It was in 18%2 ......... 
And in 


OBE? ...crcscscsoeee 


Sto OOOO OE EOE EES SHH ORE HHH eee eee eee eee eee 


£ 
738,431,529 
724,666,729 
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13,764,510 


period the interest chargeable on the funded 
reduction in its amount, and parily by a re- 


During the same 
debt, parily by this 


[= 


found colonial timber charged with a duty of 10s per load, and | 


foreign timber with a duty of 50s the load; the former he reduced 
to 1s, and the latter to 20s now, and after April next to 15s the 
load. On foreign coffee he found the duty 1s 3d the pound, and 
colonial Gd; the former he reduced to 6d, the latter to 4d. On 
foreign sugar he found the duty 66s, and on colonial 25s 3d; the 
former, of free labour, he reduced to 23s 4d; the latter to 14s; 


and his successors have further reduced the duty, on all foreign | 


sugars, to 20s. On ‘ore'gn spirits he found the duty 22s 10d per gal., 
and reduced it to 15s. He entirely repealed the excise duties on 
glass, besides other reductions. In short, with the exception of 


tea, wine, and tobacco, there is not an article in the entire list of | 
our imports, the duty upon which has not been either entirely | 


repealed or greatly reduced during the period in question. ‘The | 
number of articles included in our tariff of duties is now under one | 
hundred ; in 1842 they reached nearly twelve hundred. And all this | 
change has been made at a cost, including the large reductions in | 
the excise, of only 827,762/. 
The great rules which Sir Robert Peel observed in all these | 
changes and to which the marked success of his policy is mainly | 
to be attributed, have been, that no article whatever should be | 
prohibited—that all articles forming the raw materials of our 1a- 
nufactures should be admitted free of any duty—that the duties 
should be removed from all articles which 


derate sums, that the amount of revenue yielded by them was | 


insufficient to justify the trouble and loss of time occasioned both | 








yielded such inconsi- | 
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to the revenue servants and the merchants, in their collection—that, 
as a general rule, no duty should be sufficiently high as to encou- 
rage smuggling, and therefore that the maximum duty on foreign 
manufacture should be ten per cent—that the duties on the first 
necessaries of life should be entirely repealed—that all protective 
and differential duties should be gradually abolished—and that the 
duties chargeable upon all articles which entered largely into our 
commerce should be so much reduced as to give a great stimulus 
to consumption and, consequently, to our foreign trade. 

How far this policy, and the fundamental views upon which it 
was based, have proved successful will be best shown by the com- 
— of the consumption of some of the leading sotialte affected 

y these changes in 1842, when they were commenced, and in the 
year ending Jan. 5, 1847, the last year for which the returns have 
yet been published. ‘Ihe year just ended shows a further increase 
in most of the articles :— 
















1842 1846 
Live animals ....... soccseesnns NO 5,B40  ccccceccccccceecee 140,572 
Butter oc... -ccccecees seven CWE 180,892  sevcerseee eccccece 255,130 
Cheese ... eocee 180,829 327,450 
Coca ... Ib = 2,251,145 2,962,327 
CeO cc cen ese cevecesne cocevencsenecce 28,583,931 36,781,391 
CUPTRRED ccicosscaccnssecsacse sn OWE 196,522 ecnenocveties 359,315 
WIRD cccdcocescoosadevescecsscctocsces SRBIO. a cccncccconcccess 37,635 
RRaISI NS . ccecsccoocesces ceoeccccenscece 186,689 258,647 
Saal ccccccccccccceese 3,871,465 5,231,848 
Bppiehts cc ccccccrcvecece 3,195,558 4,239,735 
Cotton woo =e . 4,263,326  ccocorere 5,463,809* 
Sheep's WOO]... ..+eeee+e 44,611,169 ... 65,117,668 
GPR; TA cdcccvccccosessvescasen eee 3,936,714 4,390,008 
— Waste.... ooetwt 12,801 7,997 
— Thrown.. «lb 363,975 431,681 
Fax cccccces ecwt 1,148,616 1,416,743 
HEMP... ccesccccrccerescccscsessccoses 614,167. edeboees 886,810 


* Average of three years, 

In 1842 the real or declared value of our exports was 47,381,023/; 
in 1845 it increased to 60,111,081/; and in 1846 it was 57,786,875/. 
But the increased consumption has not been confined to those 
articles which were immediately affected by the reductions already 
described. The general prosperity which was caused by so great 
an extension of trade, and the additional employment which has 
arisen out of it, have led to a large increase of the consumption of 
those articles also, the duties of which were not touched. Thus 
the consump:ion of tea, wine, and tobacco, in 1812 and in 1846, 
shows a very large increase :— 


Duty paid. 
1842 1846 
Wisc pnasscencencsovacdeusemesvencess Ib 37,391,012 46,728,208 
WEG cccccccce sccccccocosececececcce fl 5,075,407 6,973,608 
TORRSCO ccccccscscccccscececcccscostD 93,150,907 29,737,201 


With respect to tea, it is, however, necessary to remark, that the 
consumption has been greatly increased in consequence of the 
large reduction which has taken place, during the period in ques 
tion, in the price paid to the importer. 

After a patient examination of the facts now laid before our 
readers, as the result of a system which has been pursued during 
the last six years, it would appear impossible to doubt that the 
Government and the Legislature will unhesitatingly follow up 
the same principles upon which have been thus far so successfully 
acted. In renewing and increasing the income tax, it is to be 
hoped that Ministers will not confine their views merely to meet- 
ing a present deficiency in the revenue, but that they will, as 
Sir Robert Pee! did under infinitely more desperate circumstances, 
and especially now that such poticy has been tested by the most 
decisive experiments on a large scale, combine with their plans 
further extensive commercial reforms; especa!ly bearing in 
mind those duties which most particularly interfere with the ex- 

‘}] tension of our commerce, the employmeut of the people, and as a 
natural consequence, the prosperity of all branches of home indus- 
try, and ultimately the safety of the revenue itself. 








THE NAVIGATION LAWS AND THE NATIONAL 
DEFENCES. 
A creat error into which protectionists constantly fall in arguing 
against the doctrines and policy of free trade is, that they assume 


their only object to be to adopt certain products of the continent | 


for those of England, and of foreign countries for those of the colo- 
nies, because under existing circumstances the former may be 
cheaper than the latter. Their argumeats always proceed upon the 
assumed substitution of the one for the other, and the conse- 
quences which would follow. Free trade, no doubt, demands that 
the buyer and the seller shall be equally left to their own free will 
in the conduct of their business, unfettered by any legislative 
restrictions, on the princip'e that no government can direct the in- 
terests of individuals so well as they can do so themselves ; and that 
what is best for individuals in matters of commerce, is best for the 
community, because a free choice of markets will invariably lead the 
buyer to resort to the cheapest, and the seller to the dearest. No 
doubt, then, free trade will give the preference to corn grown in 
Germany, if it can be brought to Mark lane cheaper than that grown 
in Essex ; and to sugar grown in Java, if it can be brought to 
Mincing lane cheaper than that grown in Mauritius. So, also, 
free trade will give a preference to the manufacturer of the German 
or the American markets for his yarns and calicoes, if he can procure 
for them a better price than from the English or colonial con- 
sumers. Free treks simply relies upon all men finding out and 
| ursuing the most profitable course for themselves, better than it 
,18 in the power of the legislature to do for them. 
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dities, by the dealers having recourse to foreiyn markets, it also 
tends materially to cheapen the cost cf home production, by the 
stimulus to ater ingenuity, industry, and economy, which the 
competition gives to the home producer. And in eve:y individual 
case where there has not been some clear natural disadvan 
under which this country has laboured, the effects of free trade 
and foreign competition have been more evident in. the im- 
proved condition of the producers of articles hitherto protected, 
even than on the interests of the consumers. The policy of free 
trade is therefore not alone to cheapen the price of comodities to 
the consumer by the free admission of foreign products, but to \ 
lessen the cost and improve the qualities of home productions by | 
the stimulant of competition. As a rule, it may be taken for || 
granted, that all the great protected in'erests have been clogged || 
with abuses and restrictions themselves, which they patiently 
suffered and left undisturbed, simply because their disturbance 
would hazard their own protection. And, further, it is notorious 
how backward in all improvements those interests have been; gene- | 
rally speaking, how inadequate the amount of capital applied to 
them ; and, invariably, how prone they have been to periods of || 
deep depression, and to cling to the legislature for relief; and, 
more than all, how inadequate every such effort to afford real 
relief has been. 

In a letter which Mr George F. Young has addressed to the 
British public, in wkich he attempts to show that a maintenance of 
the Navigatio: laws is necessary for the safety and defence of the 
country, he goes the whole length in the assu »ptions to which we 
have now alluded. He never for one moment stops to consider 
whether British shipbuilders, British shi owners, and British 
sailors, can compete with those of foreign countries or not ; but he 


Bat while free trade tends thus to cheapen the price of como- | 
! 





| 
} 
jumps at once to the conclusion—a!olish your Navigation Laws, 
you destroy your British merchant-navy, you abolish your nursery 
fer seamen, and you leave the country defenceless. | 

Mr Young says,— | 

It may not, however, be unimportant that I should state that the merchant 
shipping of Great Britain, which at the period at which the laws in question 
were passed was insignificant in amount, has now reached the amazing extent 
of 3,817,112 tons, manned by 229,276 sailors; that the capital embarked in this 
shipping amounts to 38,171,120/, and in the several trades connected with it to 
16,083,607/, being together 54,254.927/; that it employs in its construction and | 
equipment 79,617 artisans and labourers ; that 10,722,538/ is annually ex- 
pended in building and repairs, of which 4,968,1042 is paid in wages to work- 
men ; that the yearly amount paid for wages and victualling of seamen is 
9,218,806/, and the freights earned 28,628,290/. Irre-pective of its immeasura- 
ble importance as involving national safety, I may well ask, should such an in- 
terest be disregarded or lightly thrown away. 

Mr Young assumes, that if we repeal the Navigation Laws, all 
these intcres‘s will ! e sacrificed. e believe the reverse. And 
that belief is sustained by all the experience which we have yet 
had of the effects of free competition, notwithstanding the asser- 
tion of Mr Young, that— 

In evil hour, the frenzied agency of free trade, having trampled wuler Joot every 
other interest, has been brought to bear aguinst this cherished policy. 


Let us test the grounds of Mr Young's alarms by a fact which 
he states in the above extract. He :ays that the shipping of 
Grext Britain, which at the time the Navigation Laws were 
passed was insignificant, has increased to no less than 3,817,112 
tons. Now, let us examine under what circumstances, and || 
when, the greatest part of this increase took place. It is well | 
known to our readers that until 182# the Navigation Laws were | 
maintained in their original integrity, and that by the Recipro- | 
city Act, passed at that time, Mr Huskissou exposed British ship- 
ping to the competition of such countries as were willing to enter | 
into treaties of reciprocity with us. Nearly the whole of the 
shipowning European states have availed themselves of this privi- || 
lege. The United States also enjoy it. It is also well known to our 
readers that the shipowners in 1824 were even more confi lent in 
their predictions of the utter destruction of the British shipping in- 
terest, as the inevitable consequence of Mr Huskisson’s policy, than | 
Mr Young is now, as the consequence of an eutire repeal of (1) s~ 
laws. But how far have the shipowners’ predictions of 1521 
proved correct ? How far have the interests of British shipow crs 
been injured by foreign competition? Let their own acs sp-ak 
for them. Up to 1824 they enjoyed full protection, except the || 
reciprocal privileges granted to the United States under the treaty | 
of 1815. Well, what progress did ship property make during 
the ¢éwenty years prior to 1824, under all the privilezes of pro‘e:- 
tion, and under the extraordinary stimulus of high freights during 
the war? In 1864 the ships owned by the Bitish em; ire 
amounted to 2,268,000 tons. In 1816 they had increased to 
2,783,000 tons; and in 1824 they had again fallen to 2,559,000 | 
tons: showing on the twenty years an increase of only 291,000 
tons. So much fortwenty years of protection, Then, what has 
been the result of the competition to which Mr Huskisson ex- 
posed them in 1824, and whic, it was predicted, wouid ruin the | 
interest?) Mr Young himself tells us that now, twenty-two years 
after the Reciprocity Act came into force, our tonnage ts 3,817,112: | 
thus showing an increase of no less than 1,253,112 tons under | 
competition, against one of 291,000 tons during the precedi g | 
twenty years of vrotection!! Is there, then, any reason to be- 
lieve that the British shipbuilders, owners, and crews, canpog 
withstand foreign competitioi? Taking these facts before WSs | 
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‘and admitting that the com nercial navy is the nursery for the 
seamen of the Royal Navy, and thet to that extent the defences 
of the country depend upon the. prosperity of that interest, with 
‘our reliance in the skill, energy, and capital of this country, we 
could not wish for any better guaraytee for the farther security 
of the coun'ry than to see the. shipping interest exppsed to a 
perfect and open competition with the whole world. If it is to 
‘the extent of our merchaut navy that we are to leok for the 
‘efficiency of the Royal Navy, ‘vec vnu'd wish for no better means 
of securing that object than to see that policy carried out which 
has already caused such a rapid increase of our shipping during 
the last twenty years, as compared with that which took place 
during the twenty years preceding the introduction of Mr Hus- 
kissou’s measure, 

But Mr Young says, that the “ frenzied agency of free trade has 
| trampled under footevery other interest.” Mr Young well recollects 
|| that when Mr Huskisson first proposed eK: theshipping interest 

to competition, he at the same time exposed the silk and iron trades 
to the same ordeal. And we have no doubt he well remembers 
that similar predictions were made wi h regard to the entire de- 
struction of those interests. One o the most extensive ironmasters 
of the day hazarded an opinion in the house, that if the measure 
were passed, admitting foreign iron, in ten years not one ton of 
|| iron would be made in Great Britain. The representatives of the 
'| silk manufactures confidently predicted that that trade would in 
five years be entir ly abandoned. What are the facts? The 
quantity of iron then manufactured was estimated at 400,000 tons 
| annually ; now it is estim ited a 1,700,000 tons; and the conti- 
nent of Europe, which was to have supplied us entirely, is now 
our largest foreign customer. The quantity of raw silk (not 
waste) then worked up in this country was 2,848,506lbs ; now it 
is 4,390,000Ibs ; and France, from which we were to be exclusively 
sup lied, is the second largest foreign customer we have. Have 
these interests “ been trampled under foot ?” 
With these remarkable facts before us, as the results of free com- 
tition in the cases where its consequences were most feared, and 
in soremarkable a manner in regard to the shipping interest itself, 
what just grounds has Mr Young for the conclusion to which he so 
unhesitatingly arrives, that a repeal of the Navigation Laws will 
be destructive to British shipping ? Have the disappointments as 
to the results of former predictions no effect in giving that gen- 
tleman more confidence in the «bility of his countrymen to main- 
tain their position under any circumstances against the efforts of 
| foreign couutries? Mr Young does not think sufficiently well of 
|| himself, his own craft, and his countrymen at large. Let him be 
assured that the result of free trade will be much more to deerease 
|} the cost and increase the quantity of the prodace of this country 
and of our colonies, than the quantity supplied by foreign nations. 
The stimulus supplied by free trade will eventually be even more 
beneficial to the producer than to the consumer. 





\! INVASION AND FREE RADE. 


Tuat terrific monster, invasion-panic, now comes back to us 
reflected from the free trade press of France, and is changed 
into a ridiculous pug. Last weck we borrowed from Le Libre 
Echange some ridicu'e of the French tariff; this week it is the 
\j turn of England to fali under the same lash. It is applied, 
i however, with sorrow aad regret, though perhaps not unwelcome 
to our people, already repentant for a momentary folly. Our 
| Paris coutemporary recognises the fact, that tae reaction of 
|| opinion here has already begun, and we are so far recovered 
| that we can laugh at ourselves. 
' 
| 


While the ridiculous panic (says our contemporary) is being manifested in 
England, 2 counter feeling is beginning to be felt on this side of the channel. 
| Here one is persuaded that, ander this pretext of defenee, Eagland in reality 
is preparing the means Of invasion; and surely our conjectures are at least as 
| well founded as those of our neighbours. The press already begins to demand 
|| precautionary measures; for, of ull classes, the journalists are certainly the 
| most warlike. They have the good fortune never to leave in the ficld of battle 
|! either “a leg or an arm :” it is the peasant who is food for powder; and they 
| Contribute to the expenses of the war only a bottle of ink and a quire of 
paper. Itis so agreeable to encourage armies, to put them through their ma- 
| haeuvres, to criticise the generals, to evince the most ardent patriotism, the 
| most heroic bravery, in a well-carpeted room, by the side of a comfortable fire ! 
But the newepapers make opinion: and we must also arm. Our Ministers will 
allow themselves to be coax -d into increasing our armuments ; they will assume 
| the air of ceding to irresistible exigencies, and then they will say, “ You see 
| Very well that neither the sult duties nor the post office can be touched: on 
; the contrary, we must invent new taxes ; 
Po among us some able financiers.” 
seems to us that there are some men who ought to lau 
at all this: first, those who, in the two ssemtiekttins by e ee of 


| brute force—those to whom international misunderstandin di i 
J ; » mat - 
trigues, and the prejudices of nations, open a career of cea of ee 


crosses, of advancement, of fortune, of power, and of glory. i 
too, have a much greater chance of preserving thar ore = 
which, apprehensive of war, dare not trust to another for their supplies. What 
& fine theme for the Morning Post and the Moniteur Industriel, should feee trade 

, terminate for the present in this mystification, and plunge nations into war! 

, Pimally, the governments, if there be any, which seek to make a profit of the 

| People, to multiply the pumber of their creatures, will in no degree be angry at 

this excellent opportunity of making more places, expending more money, and 
: raising more troops. , Demand reforms, after that, and we shall find an answer. 
" ner peace loviug countrymen, who are extremely anxicus to 
: — a reduction of the window taxes, and a modification or 
r tion of the excise laws, must now see that the warlike 


—a difficult problem, certainly —but 
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aspirations of our journalists, at their comfortable firesides, are 
producing corresponding aspirations in the Paris journaliste, 
Ministers in both countries will allow theraselves to be coaxed & 

such writers, claiming to represent the public, into augmenting the 
‘military forces and extending their patronaze. The naval supe. 
rierity avd complete security of E igland, however, being mani- 
fes', the demands here for additio.al armaments justify some 
alarm across the water. Oar chimerical fears appear hy poeritical 
there, and all the hostile population of France iafer that our in- 
crease of force is to menace, insult, aud invade their country, 
-Had the good sense of our people therefore not: detected. the silly 
and ex'ravagant fallacies of our war agitators, and laughed at 
their idle fears, England and France, like two angry men, would 
have gone on swearing and squaring at each other till some fan- 
cied opportuni! y of planting a sucessful blow had excited them 
to pummel each other to di-fizuremen', blindness, and exhaustion. 
What a result for the libera! press to boast of in the two most ci- 
vilised nations of the earth! But ueither in France nor in Engs 
land do the invasion-fearing and war-provoking journals deter. 
mine the opinion of the people; and we shall have at present 
neither invasion nor war. The budg:t presented to the French 

Chambers contains a reduc'ion both in the army and navy esti- 
mates, and that example will supp'y no warrant for an increase 
here. 

The worst part of the matter, so far as the liberal press is con- 
cerned, is the encouragement given by these idie fears to the 
enemies of free trade. This is the point c!nefly taken up by our 
French contemovorary, and we shall preseat the greater part of 
what he says to our readers :— 

If there were not, whatever may be said, more force in a principle—in truth 
than in a contingent and ephemeral fuct, nothing would be more afflicting or 
more discouraging for the defenders of commercial freedom all over the world, 
than this astonishing and momentary perversion of public opinion in England, 
She is preparing to increa-e her army and navy. . . . Supposing that the 
nation which first proclaims free trade were thoroughly imbued with its spirit, | 
we should be justified in concluding that ghe would als be the first to reduce 
her military forces. The onerous efforts of modern nations, in order to develop 
their brute force, being manifestly caused by industrial jealousy, by the desire of | 
having possession exclusively of markets »nd the colonial system, it seems to us 
absurd and contradictory that such nation should be willing to submit to an 
aggravation of this heavy military burden, precisely at the moment when by 
other measures she renders this burden irra ional and useless. We could under- 
stand, without approving of it, that Englaud should arm, if she had fears for 
her colonies, or meditated the acquisition of new ones. But she never had less 
reason to entertain fears for her actua po-sessions, because she is at this moment 
entering upon a commercial system which takes away from her rivals every interest 
to deprive her of them. What reason cay France have for encountering the 
hazards of a war in order to conquer Canada or Jamaica, when, without auy 
expense for government, she will be a le to carry thither her products in her 
own vessels, und to complete her sales, her purchases, and carry on her 
business upon the self-same conditions as the English themselves? If the 
English choose to impose on themselves the whole ¢ost of the Indian govern- 
ment, what motive can we have for contending by force for this singular privilege, 
when we shall derive, through free trade, all those advantages of com- 
merce with India which possession itself could afford ? a ks. ose 
According to the spirit of the exclusive system, a nation augments its colonies 
in order to enlarge the circle of its exclusive markets; but when it at length 
perceives that to be an erroneous policy, when forced on its own interest to 
open its colonies to the commerce of the world, renouncing, on calculation, the 
only thing which had made it seek the exclusive privilege, must they not be 
seized with delirium to think of augmenting its possessions ? And why should 
it? Is it to again arrive at freedom by passing through a course of wars, 
violence, dangers, tax-s, and of monopolies, declaring in the end that the route 
is ruinous, and the object absurd? ..... England is often accused of having 
adopted the principle of commercial freedom solely for the purpose of dragging 


other nations after her in this track. Passing events there give a sad denial 
to this accusation. 


The liberal journals which countenance the absurd apprehen- 
sicns of invasion, are bringing tree trade doctrines into discredit. 
They encourage foreigners to doubt either our sincerity or our 
knowledge. Taoey make usa laug.ing stock to the wise and the 
good, and a preceptor in folly to the foolish and the vicious. 
For pariy or personal purposes, they have taken up free trade as 
acry, without comprehending its friendly and peace bringing at- 
trrbures; and now they are attachi +g discredit to its name by as- 
socia ing it with all the alarms aud avprehensions, all the expense 
and uneasiness, which belong to exciusiveness, monopoly, and 
hostility. The folly, however, has now been so mueh exposed on 
bo h sides of the channel, that it will probably die out, and we 
shail hardly have occasion again to refer to it. 


—————— 


a 


LAWS OF SUCCESSION TO PROPERTY. 


A piscussion of some interest seems likely to arise from our 
article last week, briefly setting forth the influence of manufac- 
tures and commerce over the division of the soil. We ha then 
for our object to show that the great natural wants of man are 80 
much superior to all human enactments, that where they can be 
gratified without a minute division of the soil, as they can when 
commerce and manufactures flourish, and industry is entircly free, 
laws to favour the agglomerati.n of the soil may be successful ; 
and that where they cannot, laws to promote and laws to oppose 
the division of the soil are attended by the same results. We | 
quote some cases of land, the suscession to which is regulated in |' 
ngland and Ireland by the same laws, is in the hands of the | 
same noblemen or families, and which in one country is tilled by |} 
an opulent, skilful tenantry, and in the other is divided amongst & 
squalid, ignorant, destitute race of cottiers. We might have 
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strengthened our case by adding the estate of every nobteman and 
gentleman who is both an Eng'ish and Irish proprietor, and whose 
estate in the one country is well tilled by intelligent farmers, and 
in the other rather ravaged than tilled by an ignorant, helpless 
population. A correspondent, who takes an objection to our state- 
ment, observes— 





You say that there is no law of compulsery division, and yet that the division 
of the land is as great asin France. This ie true; and I will show why it is 
true. The custom of the Irish of dividing leasehold property or farms equally 
amongst the children at the death ef the occupier, has had, and could not fail 
to have, the same iufluence as the law of compulsory partition in France. 
In fact, the law and the custem have been, til lately, substantially identical; 
for the latter was as systematically carried out as if it had been an operative 
law. The case, however, has differed since the Subletting Act was passed. 
The custom is now checked, and there is less subdivision now in Ireland than 
in France. You cannot thcr-fere contrast the Devon estate in Limerick with 
the Gordon estate in Aberdeen. They have nothing ia common In the 
former leasehold property is personal. in the latter it is real ; and in the former, 
down to 1824, farms were divisible, and were divided (whether the landlord 
agreed to the division or not) amongst the children, whereas in the latter 
leasehold property is real, and leases descend to the heir at law. 


Our correspondent is quite correct, but rather limited; forourcon- 
trast extended beyond the Gordon estate t» the estate of the Earl 
of Devon (the proprietor of the Limerick a in Devonshire, 
and to the estates of other Enzlish proprietors. “ ln England a lease 
“is,” as Mr M‘Culloch states, “a portion of the moveable estate 
“of the tenant ; he may devise it by will, or it will descend, in the 
“event of his dying intestate, like other portions of his goods and 
“ chattels.” We will not say that no instance is known of a lease in 
England so divisible having been divided, but we are quite sure 
that, whether guarded against by the landlords or not, as we be: 
lieve is generally the case, that the division of leases, or the divi- 
sion of farms amongst the descendants of leasehold-rs in England 
is avery rare occurrence. The real question, however, at issue 
is, what gives the custom of the Irish all the force of an operative 
law, in the face of a law intended to have a different effee ? Or, 
wiiy has the custom of the Irish of dividing leasehold property or 
farms equally amongst the children led to a subdivision of the soil 
7 to that of France, while a similar law in Kent and in parts 
0 


or imperial legislature, which has long contemplated the preserva- 
tion of estates in large masses in the hands of the landowner, and 
has maintained laws for the purpose, has not been equally suc- 
cessful in England and Ireland? How is it that the same landed 
proprietor, acting under the same law, having the same, or even 
more, legal power over his landin Ireland than in England, has 
been able to preserve his farms in the latter of the size most suit- 
able to cultivation, and in the former has been compelled to sub- 
mit to the custom of his tenants? Why is custom so powerful in 

lreland, as to have overruled the law, and the desires of the 
landlords? Our solution of that difficulty is, that the natural 
wants of men are more powerful than th: laws; and the Irish hav- 
ing no other means of obtaining subsistence, or having had for 
many years no other means of obtaining subsistence than the 
land, were compelled to divide the land, and they jealously guarded 
that custom to the utmost of their power, against the power 
of the law and the wishes of the landlords, as the only means of 
providing, in however beggarly a fashion, for their offspring. In 
England a hundred other careers are open to men_ besides culti- 
vating the soil; they can obtain subsistence by a great variety of 
arts, and they do not need to divide the soil amongst them as the 
only means of obtaining subsistence. In England the op ‘lence 
obtained by following a learned profession, by engaging in trade, 
or by establishing a manufacture, becomes a rule for many per- 
sons. ‘They not only strive to be opulent, but they resolutely 
resist every arrangement that would compel them to forego 
in early life, by settling down to the cultivation of a half or a fourti 
of a farm, every hope of ever rising t» opulence. Both by pro 

viding many other means of subsistence than the land, and by 
setting an example of opulence within the reach of those who 
mizht otherwise divide farms amongst them, the progress of manu- 
factures and trade in a community, seems to us far more eflic cious 
in preventing a division of farms, or of land occupied for cultiva 

tion, than any laws for maintaining the land in a few hands where 
no such other means of subsistence exi-t. It is the want of those 
means in Ireland which makes the [rish adhere to a custom cther- 
wise irrational. 


Our correspondent says, that since 1824, the custom of dividing 


the land in Ireland has been checked, and there is far less subdivi- 
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sion now in Ireland than in Frince. It is quite trae: but in the 
same period England has been threwa more open to the Irish. 
Steam has really bridged over St George's Channel; and though 
thousands and thousands of the frish have found employment 
here, the limited quantity of it, and the want of such employment 
in their own country, has reduced them to deplorable distress, and 
occasioned not a few contests for land, since 1824, thit have ended 
in murder. Even ‘er'the facility of reaching England, however, and 
sharing in our manufactures and commerce, the Irish are in- 
debted to the progress of arts amongst our manufacturing and 
commnercial people. ‘Thus their ability to bear the little agglome- 
ration which has taken place sinee 1824, without suffering still 
greater disasters, is due to the same cause as kept the soil from 
being minutely divided in England. Weare not without appre- 
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hensions that onr correspondent and others who, like‘ him, attri-. 
bute a great deal too much to the influence of laws, may overlogk | 
the effect of bridging over the St George’s Channel, in providing: 
other means of subsistence for the Irish ; and may attribute to te 
law of 1824 that gradual iunprovemen: in the holding of band in 
Ireland, which is partly due to the Irish coming more freely to 
share in the general industries o! the empire. 

Our correspondent says, that “he hopes we shall exert our 

werful influence to oppose all schemes, whether direct er 
indireet, that may favour the subdivision ef the land.” For 
ourselves, we hope that we shall always exert all our intluence, 
whether powerful or weak, to support what is true aad gootl. | 


We have not the same kind of abherrerce, howeve,.as our ¢orres- | 


pendent for all schemes for dividing the jand; which, ander soute | 


circumstances, may be advantageous. The partitioning, tor ea- | 
ample, of unoccupied but not uaappropriated wastes ia Ircland | 


would, we believe. be one means of helpiog the [rish, both imume- 


diately and permanently. But, generally speaking, ao kind of | 


schemes, for meddling with property in any way, whether it be 
landed property or any other, will ever have our approbation or 
support. We look on property as something peculiarly individual ; 
it is a man’s own, which every other man is bound to respect. We 
believe that landed property most profitably managed for the 
owner, will be mos‘ beneficial ‘o the community ; an, therefore, 
we would leave the owners of landed property, as we leave the 
owners of person:| property, unlimited control over it. If either 
the law, or any other person, can dispose of a man's estate, WB 
not his, it is that others, or it. belongs to that abstract generaliza- 
tion—the law; and we are not disposed to believe that the law 
can dispose of landed propzrty more for the advaitaze of the com- 
munity, than it can dispose of cotton, of sugar, or of pictures. 

The stroag pari of Me MoCalioch's case against the sardivision 
of the soil in France appeared vo us the grea, the almost won- 
derfal, diminution of the prodace ot its agticulture, ia comparison 
to that of Eagland, To provide subsistence ds the great object 
in appropriating the soil, Whatever heasens that, is, in our opi- 
nion,a bad appropriation—whutever augments it, a good ont, 


eae ee ~~ | But we are not dtsposed to belteve tirat govermmnen's are yet 66 
Wales has led to no such division ? How is it that the British | — P 


well acquainted with ail the laws that determine tie prodaction 
of subsistenee, that they can at once say what divisiou or, aypro- 
priation of the soil will, ander ali circumstances, be most cone 
dueive to crease subsistence. 


ment, to the decision of the individuals owning: the land; and we | 


would trust.completely to them, if left in perfect treed in, because 
we believe that what is most profiteble to them, will be for the 
public alvantage. All political objects in. appropriating the land, 
whether to maintain an aristocracy—vwhich seems to be the great 
object of some—or to put down an aristocracy, as in France, 
seem to us to be quite foreign to the great purpose for which 
the land has been given to man. It is not to be aypropriated in 
order to maintain any form of government, but to procure abua- 
dauce of subsistence; and an appropriation of the soil which 
overlooks that, and aims at esiab ishing or sapporting a parucuabar 
form of government, is very sure, we think, like the compulsory 
partition of the svil in France, in order to maintaia a de.nociracyg, 
to end in impoverishing and starving the people. 





THE CORN LAWS. 


From the letters of some corres,ondents, we are lel to veliewe 
that our remarks on the subject of the Corn Laws, in a recent 
number, have been misunderstood, in which we stated that the 
scale of duties imposed by the act of 1316, would again come into 
force on the Ist of March. Some seem to think that a new law 
will be required for that purpose, and expect that such being 
the ea-e it will be opposed by free traders. No act of the 
Legislature, however, will be required. The act of 1846 wag 


Corn Law question; and on the faith ofthat act being adhered t, 
anil the entire repeal taking place on the Ist of February, nexg 
year, the league was dissolved. 

The circumstances, however, which occurred in the autumn of 
1846 and the spring of 1847, under which the country was threatened 
with famine, induced the Legislature to suspend the duties impos +d 
by the act of 1846, and so much of the navigation act as prevented 
foreign grain being brought to this country in foreign ships, unttl 
the Ist of March next. On that day the operation of the act of 
suspension ceases, and the duties under ‘he law of 1816 will be 


left in operation until the Ist of February, next year, « hen they will | 
cease. It is not the intention of the free trade party to propose a | 


repeal of the act of 1846, or a continuance of its suspension, as it 

would only lead to a waste of the time of Parliament in a fruitless | 
att mpt to obtain in March what they have already secured in tite | 
following February. Forour own parts we should think it most | 


unwise for free traders to set the example of attempting to disturb |] 


the settlement of 1846, which 
e/even months from the Ist of 
eagerly followed by other parties for an opposite purpese. 


ives thew all they: ever demandesh 


That must be lett, in oar judg- | 
; 


ad»pted at !ast by all parties in Parliament as a compromise of the 
' 
} 
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f 


arch, aad which example migite!\| 
i! 









eet vy res De ge te gly 


«wee 





ph = ee bee’ 


OBE & 4 we 


dong AGP ta Re H4 


ee Be gee ow 


J be ee! 
OR ETE oy Yad oe eRe s aA UE HN ST mE 


pend. tele me 


ee ee ee 


De ee ee 


inane 


tt 
if 


ae Waaes 


90 


PROVIDENT CLERKS’ MUTUAL ASSURANCE. 


Tue avnual meeting of the Provident Clerk’s Mutual Bene- 
fit Association, held on Monday, enables us to state, that this use- 
ful society is rapid!y increasing. The last year was unfavourable 
to its increase, except as alarm might beget providence, from great 
commercial distress, and from an unusual quantity of disease ; 
but the deaths in the association were comparatively few, the 
policies granted more than usual, and the funds of the society 
were enlarged. The report states, the year before last 374 poli- 
cies were issued, for 69,2007; in 1847, 417 have been issued for 
84,7501, being the largest amount of business done in any year 
since the formation of the association. The funded property has 
accordingly increased by 2,500/, and now amounts to 10,500/, in- 
dependently of the guaranteed fund. The association had to pay 
during the last year 2,200/, on eleven policies, which is scarcely one 
per cent on the whole amount insured, while the increased rate of 
mortality, according to the Registrar-General, has been seven per 
cent. That indicates, we apprehend, a very important fact, that 
insured lives ure, on the whole, of longer duration than the average 
of life at the same time and place. The act of insurance is an 
evidence of frugality; it confirms good habits, relieves many 
anxieties, and tends to lengthen life. We see with satisfaction 
hat this useful and well-conducted society extends its operation 
o all the towns of the empire; and the report records as one in- 
stance of its utility, that one of the policies it has had to pay was 
on alife that was suddenly destroyed by immigration fever at 
Liverpool. 

We must notice one circumstance that transpired at the meet- 
ing, which is a more pleasing example of gratitude for safety 
amidst much danger, and of real benevolence than we have lately 
met with. It reminds us of those votive offerings we see over 
Catholic altars, the tribute of a universal feeling of thankfulness, 
which, in this case, is active in the reliefof suffering. At the 
meeting the following letter was read :— 

To the Board of Managers of the Provident Clerks’ Association. 

Gentlemen —On behalf of myself and my hrother clerks in the establishment 
| of Messrs ——, I beg to hand you a donation for the Provident Clerks’ Associa- 
tion of 16/ 18s, the receipt of which be pleased to acknowledge. 

It is in consequence of our having been preserved from the disasters which 
have within the last few months befallen so many of our fraternity, and to lend 
them a helping hand, that we have determined on making the donation in 
question.—I am, gentlemen, your obedient servant, 

Jan. 12, 1848. —— , Chief Clerk to Messrs ——. 


The feelings which prompted that act deserve much encou- 
ragement ; and if they have been called forth by the opportuni'y 
afforded by the Provident Association for their display, as the 
pleasure of seeing one’s offering at the altar strengthens the mo- 
tive for the gift, that Association becomes doubly incentive to 
virtue. It both excites frugality and thankfulness, and teaches 
benevolence how it may make its aspirations most useful. 

While we have to describe the success, and the utility, and the 
excellent management, of the Prov.dent Clerks Mutual Benefit 
Association, we can but express our regret that another society, 
which we once thought might be equally useful, and which seems 
quite as much wanted, is about, from circumstances which we 
presume will be made public, to be dissolved. The Newspaper 
Press Benevolent Association aunounces a meeting for this day to 
consider the propriety of putting an end to its existence. Were- 
member the favourale auspices under which it begun its career ; 
but it wanted members to give it the vigour which has been shown 
by the Provident Clerk's Society. Newspaper employment, 
however, we know from the last year or two, has become 
more than ever precarious; and it seems, as it has extended 
to have encouraged more persons to engage in it, only to re. 
duce them occasionally to idleness. It has partaken, showing 
its sympathy with the public in a remarkabie manner, of the 
prosperity of 1845 and 1846 and the depression of 1847. In the 
former years new journals of various descriptions started into 
life; in the latter, some have been extinguished, and almost all 
are languishing. Such vicissitudes would recommend strongly 
& provision amongst the dependent members of the press te 
seasons of depression, aud for those periods which come to all 
when labour is no longer praciicable. On this account we regret 
that the only socieiy with which we are acquainted, having for 
its object to give assistance to decayed and suffeing members of 
the press, is about to be extinguished. 


LL eR 


SENOR SALAMANCA, 


Havine noticed last week the commencement of ceedings 
against Senor Salamanca, we now add that the cae 
by 128 to 39, to take the impeach went into consideration Sala- 
manca, however, has threatened reprisals, it is said: and as he 
is Supposed to have the power of making most unpleasant disclo- 
sures, It 1s expected that the impeachment will be allowed to 
drop. We are not credulous as to the virtue of Spanish states- 
men; but an end of the affair, which would stamp them all as 
equally guilty of peculation, can hardly be anticipated. 
ee 


THE BRAZILIAN IMPORT DUTIES. 


In reference to the communication whi 
bich we recent] blish 
mee _— sutomplated change of the Brazilian ienport dation . 
ace with an ordinance waich had been published, imposing 








THE ECONOMIST. 


[Jan. 22, 


<<a 
certain differential duties on goods imported by foreign flags, we 
have received from the same quarter the following further 
explanation :— 
Rio de Janeiro, 27th Oct., 1847, 

In our last we alluded to a decree which had been published, affecting foreign 
vessels and their cargoes. The publication of this decree originated a corres- 
pondence in the papers here, which has been replied to by the Minister of Fo. 
reign A Taira (though under an assumed name), and the explanation he gives is 
very satisfactory. It appears that all vessels can be employed as carriers, which 
belong to nations that treat the Brazilian flag, when trading direct with them, 
on the same footing as their own: such is the case with England, Sweden, Nor- 
way, Hanover, the Hanseatic Towns, Belgium, and the United States. We 
were in error as regarded the Portuguese flag, and it is more particularly against 
this that the decree is aimed; but we learn that the differential duties now 
levied on Brazilian vessels in Portugal will be done away with. 








Agriculture. 


GAME AND THE GAME LAWS. 


Tue Scottish farmers are worthily erie up the public movement: ; 
they some time since commenced against the Game Laws ; for game 
preservation, with the feudal code by which it is maintained, now that 
protection has been doomed, may be said to be pre-eminently the 
‘‘ bane of agriculture.” In the removal of that bane, in the abate. 
ment of the game nuisance, the farmers of the Lothions properly 
take the lead ; for as their system of cultivation is the highest prac- 
tised in these islands, so they are proportionately greater sufferers 
from game than inferior farmers. This fact accounts both for the 
increased uneasiness with which farmers endure the infliction of 
game preserves and for the obstacle game preservation offers to good 
farming ; and it has never been more clearly or closely put than by 
Mr Pusey, M.P., when examined before the Game Law Committee, 
He said,—“ The tendency of the new system of farming, is to render 
the crops more liable to injury from game, and the tendency of the 
new system of preserving game, is to render game more injurious to 
the farmer. Formerly, the crop was very much the unassisted pro- 
duce of the land, and now in many instances the farmer pays as 
much to the manure merchant as he does to his landlord.” In those 
sentences the whole gist of the subject lies, and it is as impossible for 
game preservers to deny the truth of these positions as to evade their 
force. Game preserving and good husbandry cannot co-exist, and 
the landowners must choose, in each case, between the pleasures of 
the chase—if chase a modern game batiue can be called—and the 
profit of a well-paid rental. 

On the 29th of December last, a public meeting was held at the 
Waterloo rooms in Edinburgh, for the purpose of petitioning the two 
Houses of Parliament to repeal the Game Laws, and for taking mea- 
sures for establishing a national Anti-Game Association. Apart from 
the particular objects of this meeting, it was remarkable as being es- 
sentially a movement, and a most effective one, by the tenant farmers. 
The enterprising and intelligent capitalists, who farm in the counties 
around the Scottish metropolis, have shown that farmers, hitherto 
deemed mere puppets in the hands of the landowners, have separate 
and independent interests of their own, which they kuow how to 
assert. ‘This movement will form an epoch in the history of the class 
of British agriculturists, who henceforth will bear a social and politi- 
cal position of theirown. The chair was taken by Bailie Stott, in 
the absence of the Lord Provost, who had deputed Mr Stott to ex- 
press his entire approval of the object of the meeting. And Lord 
Dunfermline had likewise written to the chairman to express his sym- 
pathy with, and approval of the movement. With that excepuon, 
however, there was no aid from the landed aristocracy ; on the con- 
trary, they stand aloof and eye the movement askant, as an attack 
on their class-privil-ges. That the discussion the subject is about 
to undergo, may lead them to a better frame of mind, is, for their 
own sakes, to be hoped. That the Game Laws can long survive a 
public examination of their demerits, is out of the question. 

Mr Cowan, Member for Edinburgh, took part in the proceedings, 
and proposed a resolution to the effect, that the Game Laws are a 
remnant of feudalism ; that they are founded on injustice; cause 
great destruction of food; and are the source of demoralisation and 
crime, 

Mr Forrester, a farmer, in seconding this resolution said,— 

Hares were just like moles. They would scarcely ever find one of them on a 
poor, wet, ill-improved field ; and draining, though one of the first improvements 
of the day, had had its share in the increase of game. But let it never once be 
imagined that he would say—Give over improvements because they had had 
their share in rearing game. 








tute book, as standing in the way of the improvement of the country, and en- 
deavour to bring the country into a much higher state of cultivation than it had 





No such thing was intended. Let them rather | 
take every fair and legitimate means to have the game laws wiped off the sta- | 
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as yet arrived at—endeavouring to have it all brought into something like the | 


Lothian farming, which at present was looked on as a model. 


_ Nor were they injnring the landlords by demanding the abroga- | 
tion of the Game Laws :— 

They were also the landlords’ best friends in showing them these things before 
they proceeded farther ; for what came on tae farmer at the outset, would fall | 
upon the landlords in the end; for it was beyond dispnte that these wild ani- 
mals, in their destruction of crops, were lessening the real value of many gentle- 
man’s estates, and the tenant, as the law was at present, had not even as muc't 
as the power to frighten them away. 


courts, that the tenant has no right to drive the game off his farm by 
meaus of muzzled dogs, boys, and so forth, though, in so doing, the 
game is not injured, but only disturbed and driven away. This de- 
cision will prove fatal to the game system. 

_ Mr Munro, another farmer, in proposing a resolution, that Game 
is the cause of strife between landlords and tenants—frequently of ruin 
to tenants—and an impediment to good farming, said, in reference to 
the decision we allude to,— 
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The last remark had reference to a recent decision, in the Sco ch 
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The old feudal plundering was still active amongst us, and its spirit had im- 
bued even our bench of judges. Could it be believed that our judges of the 
court of session, within these few days, had decided that a farmer had no right, 
by unusual means, to protect his crops, which were his own capital and his own 
industry, against wild animals? The amount of the whole was, that our judges 
declared agriculture—the greatest and most important pursuit of our people— 
to be secondary to the amusement of the gentry. They had denied the farmer 
the poor privilege of hounding off the game even with muzzled dogs. He 
might stand in his fields and see his crops ravaged before his eyes ! 


That this is true, every farmer on a preserved estate feels but too 

bitterly. Nor are rents lowered by reason of game ravages. Mr 
Munro remarked,— 
# One farmer, in evidence before the committee, declared that the first year he 
took his farm he found he was to be eaten up, and, upon representation of the 
circumstance, he got the landlord to keep down the hares; and how many, 
think you, were killedin one year?—2,500 hares on a farm of 2,000 acres. 
This, you will observe, was equal to about 140 black cattle pasturing where they 
pleased. (Applause.) Is such a state of things as this compatible with agri- 
culture? Yet many are subject to such a hardship; and all the while they 
are paying the full value for the entire and uninterrupted occupation of the land. 
And further—I firmly believe, that although game were extirpated to-morrow 
in Scotland, that tenants neither would nur could pay more rent, and still they 
have game foisted on them as a burden and an intolerable annoyance. 


And the following home thrust at the Protectionist landlords, told 
immensely with the meeting of farmers, now no longer Protectionists : 
| | Well, lately, when our friends the landlords struggled so severely against the 
hard-hearted manufacturers, to keep to us the protection of the corn laws, they 
told Parliament we could not contend against the untaxed foreigner, and that 
the burden of the county rates ought to be shifted trom ours to the nation’s 
shoulders. Well, here is the burden of the game laws, equal not only to the 
county, but to the poor, rates—tithes and all. Will they help us with the least 
of their fingers to remove this? (Great applause.) Do you think our friends 
will be true to us, and will the Ministry listen tothem? At all events, when 
this question of the game laws comes before Ministers, they must remember that 
the farmers of Scotland neither crouched to nor threatened them on the corn 
laws, and were never found whining at the doors of Parliament about county 
or any other rates. We knew that the corn laws, in justice to all, must and 
ought to be abolished—(applause)—we knew we were in the same boat with 
them—mauufacturers and all must sink or swim together. Place us on the 
same position with the foreigner, by abolishing the game laws; we will then, 
undaunted, face their corn, and lay down sack for sack with them in our 
market —let them bring it whence tbey please, from the Vistula, Dneiper, or 
the Mississippi. The corn laws are now effectually abolished, and all we ask 
is the immediate and entire abolition of the game laws: the only protection we 
want is protection from game, and, it may be, “our friends.” 


Various other speakers effectively exposed the flagrant injustice 
' of theGame Laws. A committee was appointed for the purpose of esta- 
| blishing a national Anti-Game Law Association, and the proceedings 
closed most appropriately, with a vote of thanks to Mr Bright, “ for 
his zealous and able exertions azainst the game laws.” Mr Hope, in 
proposing that vote, stated, Mr Bright had a bill for the abolition of 
the game laws prepared, which he intended to introduce in the com- 
ing session. 

We hope this movement will be vigorously followed up; for there 
are signs abroad that the landowners will not long resist. Indivi- 
dually, many of them are giving their tenauts leave to shoot and 
course upon their own farms. But that is not sufficient. It may 
serve to allay the irritation felt by farmers on particular estates; but 
until landowners discharge their gamekeepers, and frankly and fully 
give up the unreasonable notion of maintaining wild animals in cul- 
tivated districts, the evils of the game system will be but slightly 
mitigated. 





AGRICULTURAL INSTRUCTORS. 


To Englishmen conversant with British husbandry, the plan of em- 
ploying instructors to teach adult persons, whose livlihood is gained 
by cultivating land, the best modes of culture would seem somewhat 
strange. Yet that plan conceived and carried out by Lord Claren- 
don in Ireland, appears to be well adapted to the almost childlike 
character of the great mass of Irish farmers. There the man who 
holds from five to ten acres of land is a farmer; but he is nearly desti- 
tute of capital bevond that which his own labour and that of his family 
represent. In England there are few labourers who would not soon 
make a small tract of land productive. They would trench it in the 
winter, adopt a rotation of crops, spare no pains to collect manure, 
and speedily prove themselves, in point of agricultural skill, but little 
behind the general body of farmers. But in Ireland, three-fourths 
of the small farmers are absolutly without any knowledge of the 
simplest practices of good husbandry, and entirely want the manual 
dexterity requisite for their performance. The state of half-destitu- 
tion which is the habitual condition of the Irish peasant-farmer, is obvi- 
ously most adverse to exertion and improvement. And with men in 
that state, whose physical and mental powers are alike in abeyance, the 
advice of an intelligent instructor is likely to afford a stimulus to im- 
provement. There is “ might” in the arm of even the [rish peasant, 
though hitherto it has remained sadly undeveloped. The Lord Lieu- 
tenant's scheme is meant to aid the development of this latent power. 
In many parts of Ireland the very rudiments of agricultural knowledge 
have to be taught to the smaller tenants. They must be shown how 
to handle the spade—they must be told that oats can't follow oats, or 
potatoes succeed potatoes, in endl:ss succession—they require to be 
shown the use and value of roots and green crops, for the growth of 
which their climate is so admirably fitted—and that with even their 
slender means there is hope. The reports made by some of the prac- 
tical instructors place these things in a strong light. For instance, 
writing from Donegal, the instructor says— 

=. 1 waited on the Rev. Mr M’Fadden, P.P. of Clonghanabegly, along the sea 
coast, who has upwards of fifty men employed at spade husbandry, We hada 
long discussion with them on draining, green crops, subsoiling, house feeding, 
&c. I took one of their spades and showed them how to dig the land deeper and 
better that they were doing, and the reverend gentleman expressed his thanks 
strongly. 
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Again, the valley of Glenfin, its tenants and its culture are thus 
described,— 

The arable land, if well treated, possesses most productive qualities, still, 
though the rent is only nominal, yet from the defective state of husbandry, and 
the indolence aud want of industry of the inhabitants, the ground is overrun 
with weeds, and the occupiers in the lowest state of destitution. When reasoned 
with on the subject, they invariably said, “ Surely it ia not our fault; when the 
potato failed us suddenly, we were so puzzled that we didn’t know what to do. 
We got no advice or encouragement but to go on the roads, and it is now we're 
paying for it. If we had been only told how to dig the land and grow turnips 
last season, instead of to break stones, we would not now be so badly off as we 
are.” 


This is their system of husbandry :—~ 


The farming operations of this extensive district are seldom or never com- 
menced sooner than March. The old furrows are then deepened and the stuff is 
spread all over the ridges, “to rot the stubbles.” as it is called. Since the 
failure of the potato the small portion of manure that was to be had was spread 
all over the ridges before the operation of digging the furrows commenced. The 
furrows having been all sunk, and the stubbles c vered, the ground remained in 
that state until the time of sowing the seed arrived, which, in this part of the 
country, is generally about the latter end of April or early in May; theridges are then 
slightly pointed or dug, and the seed sown. The next year, the same course, on 
the same ground, goes on again. Oats succeeded by oats, again and again, year 
after year, until the land is thoroughly exhausted of everything vut weeds, in 
which state it is laid down to rest, without cleaning it, or sowing a grain of hay 
seed, until it is thought fit to sabject it to the same destructive process again. 
Neither ridge nor furrow is changed, but like a railroad with a ditch on each side, 
always remaining in the same place. This, of course, could not possibly be 
the case where the plough could be applied; but in this part of the country 
ploughs are few and far between. The turnips were last season sown on the 
lea sod —the ground was marked out into ridges of five feet in breadth, and 
furrows of two feet wide ; the furrows were dug the same as for potatoes; and 
the stuff laid on this ridge, not spread, but left in heaps to dry; and when suffi- 
ciently dry it was burned, and the ashes spread on the ridge, and the turnip 
seed sown ; a light covering is then taken out of the furrow with a shovel, and 
spread over the seed, which is so left to take its chance. 


And much more to the same effect might be quoted, but the above 
is sufficient to show how truly applicable is the plan of offering ele- 
mentary instruction in husbandry to the [rish tenantry. In contrast 
with the above passage let the following account of the mode in which 
the Flemish farmer uses the spade be noted. The late Mr Rham 
says,—“ The most important instrument in Flemish agriculture is 
the spade, which in some instances is the only instrument of tillage. 
The first step to improvement is generally a complete and deep 
trenching ; and in the Waes district a sixth part of the whole farm 
is trenched every year; and where this is not done, the intervals 
between the stitches in which the land has been ploughed are dug 
out with the spade a foot and sixteen inches deep, and the earth 
thrown evenly over the beds in which the seed has been sown. By 
shifting these intervals a foot every year, the whole of the land 
which lies in stitches six feet wide is dug, and the upper and under 
soil mixed regularly.” Here we have the same mode of culture 
by the spade in Waes as in Donegal, yet how differently is it 
managed and how different are the results. “In the Waes 
country,” says Mr Rham, “where the spade is extensively 
used in the cultivation of the land, the farms are _ very 
small, the average is not above fifteen acres. A farm of 
this description requires only one horse to cart the manure 
and plough the land; four or five cows are the usual comple- 
ment, with twoor three pigs. The cows are fed on clover in sum- 
mer, and on barley or oats cut green; in winter, on potatoes, beet 
root, turnips, and carrots, which are chopped up together and boiled 
in acopper. The cows never move from their stalls: after having 
had three or four calves, a cow is generally fattened and soid off ; 
and a young heifer, of which a couple are reared every year, sup- 
plies her place.” And that is the system—good culture on a small 
scale—by which Irish property must be improved. 

And let it not be supposed that these details are trifling or un- 
important, for upon them depends the weal or woe of the small far- 
mer: and it is as a nation of small farmers that the [rish must sur- 
mount their present difficulties, Difficulties, it must be admitted, of no 
ordinary kind, but which assuredly will not be lessened by any vio- 
lent efforts to increase the size of farms, That must be a gradual 
process, sure and certain to go on as soon as the Irish small tarmer 
learns to make the best use of the means he can command. ‘his 
has ever been the course of improvement in Ireland wherever it 
has taken place. Lord George Hill at Gweedore, Mr Blacker in 
Armagh, and other Irish improvers have begun by inducing the 
existing tenants to exert themselves, and when they have secured a 
certain degree of prosperity by exertion, they invariably endeavour 
to enlarge their holdings, and in this way the enlargement of farms 
takes place naturally as the capital of the tenants increases. 

But it must not be imagined that instruction is all the Irish far- 
mer requires. He wants knowledge and skill, it is true; but he wants 
too frequently that security which must be a preliminary to the ac- 
quirement of knowledge, and the application of skill. [t was repeatedly 
stated by the witnesses examined before Lord Devon’s Commission, 
that the [rish tenant hoards money in order to renew his lease, in- 
stead of applying it to the improvement of his farm. Now it is use- 
less to expect any extensive benefit from mere instruction, when the 
application of his newly acquired knowledge to the culture of his 
farm by an Irish tenant, may be the very means of dispossessing him 
of that farm, Some form of tenant ~ight, some plan of securing to the 
occupier the improvements he has made, seems to be indispensable 
to any general elevaiion of the Irish tenantry. 

On this subject the report of the “ Sub-committee of the Irish 
Council on the Relation of ;Landlord and Tenant in Ireland” is a 
paper of some interest. of this committee Lord Cloncurry is chair- 
man. ‘The report is too long to be here noticed in detail; but its ge- 
neral scope is, that a register of improvements should be made before 
some local tribunal, after notice to the landlord; and that register, 
kept by the clerk of the peace, should be used to ascertain the future 
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value 0! tenants’ improvements, Draining and subsoiling, as _— 
to fraud, should only be registered when «x ‘cuted uader the — 
lord’s inspection. Buildings of more than 4wo yrars value not to be 
regis as improvements, The justice or expediency of that pro- 
- vision seeme-not to be very obvious. The mode propased. for a 
sating the tenant iseither by payment of the value of his registere: 
4 improvements, “or of granting to the tenant a renewal of his ey 
‘for twenty-one years, at such rent as should be settled by menue) 
agreement.” it they diff'r about the amount of rent, it should 
be settled by arbitration. “Such rent to be the fair letting value of 
Mthe lands in their then state, on the assumption of their being, at the 
time of the valuation, to be let on lease for twenty-one years to : 
solvent tenant, paying « fine for the lease equivalent to the amount 0 
4s compensation 80 ascertained to. be due to the for ver out-gomg i 
ant.” They. say no previous consent of the landlord should be 
required; “as. to require such consent, would, in very many cases, 
involve the tenant in.acontroversy with his landlord.’ It strikes us 
that there isa good deal of needless complication in the proposed 
plan; but what is there connected with Irish tenures which is not 
complicated? The report is avowedly put forth for the purpose ot 
“ obtaining the opinion of practical men as to Its general «pplica- 
bility.” Lt is plainly intended, indeed is stated, to apply only to im- 
provements hereafter to be made. That, however, we take to be the 
Aeast difficult part of a tenant-right measure, 
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TO THH PROPLE OF GREAT BRITAIN AND IRELAND 


Free trade is fast taking root in allcountries, and there is no doubt that be- 
fore long it will be universally adopted. 

There are free traders from a variety of causes, some from a vague idea of 
good, others from believing free trade to be just, but who are doubrful as to its 
final reguits on the price of labour ; others again, from more extended views. 

' As to beneficial results aris ng to any country from adopting free trade, there 
cannot be a shadow of doubt, the principle i:self being based on the natural law, 
universal, and unalterable. 

The people of the United Kingdom have adopted the principles: of free trade, 
but they are fer off the practical application of it to its full extent; though 
until it is completely carried into effect, justice will not be done the labourer. 

A thousand able and anxious minds are employed in devising measures for 
the permanent improvement of the poorer classes. Much has Leen effected by 
‘ the free trade measures already adopted, and but for the late appalling scarcity 
of food, the condition of tens of thousands of labourers would have been bene- 

+ficially and permanently improved ; as it was, what had been done enabled them 
to support thewselves in a manner much superior to what they could have done 
Vif the measures of the last few years had not been adopted. 

‘The measures proposed by tle generality of writers for the elevation of the 
people as faras I have observed, have been limited from the very nature of 

things; the mo-t of these expect too mueh from legislation, but the prineiple of 
| free-trade, once carried out to its full extent, a different system of taxation 
adopted, and education extended, all will have been done that legislation can 
sdu; the rest must be done by the people themselves, and they will have the 
‘means.so todo. In the brief space I propose occupying, it will be impossible to 
do fall justice to the question ; but I hope to be enabled to place the subject of 
free-trade and the present system of taxation in a point of view different to any 
_ which the public has heretofore viewed it; and new, as far as I have ever 
eard. 
‘. In aay new view of any subject, one does not expect to carry a great many 
minds with one ail at once; but truth is omnipotent, and is sure before long to 
; bear down all opposition before it. 
| I skal now in a brief manuer lay down the following principles which on the 

subject is founded. These are, 7 

1, Labour operating on the productions of nature, is the origin of wealth, 
and is composed of two kinds, mental and manual. 

Mere labour, as in the primitive, or savage state of man, produces little or no 
wealth, there is no exchange of commodities. 

2. Division or combination of labour greatly facilitates the production of 

‘wealth, and may be classed under four head+, Natural, Mental, Manual, and 
Machme. Owimg tothe division of labour and exehange of commodities, the 
labour of one produces a demand for the labour of others, few, if any, producing 
:much that they require themselves 

3. The exchange. of commodities, which are the results of labour and capital, 
may be compared.in its operations to money passing from one to another; 

4. So. that every exchange produces a portion of profit to some one. A man 
earns 0 e pound sterling, the benefit does not rest with him, but is paid to or 
exchanged from one to another ; aud in the United Kingdom I call the average 
number of exchauges seven in each year: so thata new demand for one pound 
a im labour, creates an amount of labour and return for capital of seven 
pounds. 

5. Theevages of labour are proportioned in all countries, according to the re- 
strictions: ow\its use andonthatof capital Therefore there is no drawback to the 
rise iw price of tahour tut the want of capital or of its free use. 

| 6 Restcctions.on the useof capital ave the cause, and the low pri 
| the frets, of such resizictions. one 

7. The most effectual way to increase the value of labour of a country is to 
remove all hinderances on foreign commerce, by abolishing all import and export 
Muties, navigation laws, &c. 

8. Taxes on commodities enhance the price, consequently check consu i 
leasen ttre demand for labour, and reduce the value of sot and andl” tae 
price is net only enhunced, but this principle of taxation checks the demand for 
Seen ten times thea s.ount of the tax. 

® They up wapital iu the enhaneed price, which checks 

10. By abolishing all duties and can on imports, eeaeeemens 
to, perfect the nateral and artiticial division or combination of labour and the 
full employment of ali capital and ull labour. ; 


11, Taxes on imports, by checking con umption, cut off a la i 
nl ’ rge portion - 
eign Commerce to the amyunt of the duties levied, and oo oes 
inereased consumption that otherwise wo 
of commodities ca 


also to the amount of the 


uld take place from the redueed price 
ee used by the removal of restrictions. ' 

- Taxes on commodi ies c eck population, engender i 
because they cut off the mea ; faaesenn 


ns of employ » Ceenl : 
labour out of the aaunirs employment, by forcing capital and also 


especially to the day labourer. Not so i 
of tax he: pays, as:/by clecking the eaane for his labour. wo 
4 A labourer never drinks Oli im 
cousumption, aud. lessens the 
called.iuto action indirectly t 


paign, but the tax on it prevents a greater 


demand for his labour, that would otherwise be 
O pay for it. 


13. Taxes on commodities or cons imption, for j 
| ae " ” the above reasons, are unjust 


———__ 


15. Direct taxation relieves commodities of the enhanced price equal to the 
ax, a8 well as the profit of the dealer for the use of the additional capital em 
loyed in consequence of the duties. — 

16. Lastly, from these principles, it follows that taxes should be levied on 
property, income, and a poll tax. 

The above is a brief summary of the leading principles involved in the subject, 
and will assist in explaining what follows. 

I'call the income from capital and labour of the United Kingdom, emp'oyed 
to produce their surplus for export, 420 millions sterling. 

The export I call 60 millions—the seventh part of the income produced by 
the expenditure of 420 millions in labour and returns for cupital, 

And the duties on imports, in round numbers, 20 millions. 

I think it must be evident to the simplest observer, that if the foreign commerce 
of the United Kingdom were annihilated, the most awful consequences would 
follow to her people; and that commercial, and general ruin would «e the result, 
The great masses of the people would starve, and ultimately the value of all pro. 
perty and labour would fill to a mere trifle. The great wealth of the empire ig 
then the offspring of the extension of the division of labour through foreign 
commerce. 

Whatever the value of her income might be under such circumstances, all in. 
crease ov r that sum must be attributed to the extension of her commerce 
through foreign countries, and I call that sum 420 millions sterling. 

To illustrate my views ia as simple a manner as possible, let us suppose the 
three Kingdoms to be a great manufacturing concern, a joint stock company, 
wherein all the people are partners, according to the amount of their capital, 
and value of their labour. 

Now, in every manufacturing concern, there is a large amount of fixed ex. 
penses, as interest, rent, management, &c, and these are the same whether a 
lange or small amount of business be turned off; therefore, the greater the quan- 
tity of value the greater the profit to the partners. 

This establishment has her fixed and other expenses the same, or the partners 
have to live, let there be much or little Dusiness. 

The present system of taxation cheeks the amount-of business the company 
might otherwise de. 

But if taxes were levied off property, &c, instead of commodities, the price of 
articles would be redaced, and consumption would be increased enormously, con- 
sequently much more employment and profit would be given to the people. 

Tbe remedy isa gradual, but deeided removal of all restrictions on foreign 
trade, so as to encbie foreigners to take so much mo:e manufactures in. exchinge 
for their productions. 

Under the existing state of the laws the business of the company is. at its fullest 
extent. But in the above way the company could extend its trade, and em- 
ployment to avy amount, 

By abolishing the import duties there would be a market opened forthe con- 
sumption of 20 millions more of foreign productions, and as a necessary conse- 
quence foreigners must take im returm the same amount of the company's pro- 
ductions 

But owing to the great reductions in the price of commodities the consump- 
tion would be increased in a much greater proportion than the reduction, and 
the only limit to it would be the amount of capital in the company’s hand; 
but I will call the increased consumption twiee the amount of duties on 40 mil- 
lions. 

In one of Sir R. Peel's admirable speeches, on the benefits of the reduction in 
duties, if my memory serves me right, he showed that by reduction of duties 
amounting to four millions, there was an inorease of exports to the value of ten 
millions, or two and a half times the duty. 


But from the total repeal of all duties,the ratio of increase would be much 
greater than I have stated, because a much larger class of consumers wouid be 
called into existence, not only by the lower price of articles, but by the in- 
creased quantity and value of labour called into action to pay for the increased 
importations. 


It must be evident from this that the consumption would be much greater 
than I state. 

But the inerease I take will answer all the purpose of illustration. 

To produce the 40 millions above stated to pay the increased importations, it 
must be evident there would be a greatly increased demand for capital and la- 
bour. During the production of this sum the producers would be consuming 
largely of the articles they were making, «nd the value they received from fo- 
reiguers would be paid to others over and over again, through the minute rami- 
fications of trade, each exchange giving additional employment. The above sum 
would represent the surplus after all at home were supplied with similar goods 
or such as they required, no matter of what kind. 

To find how often such transactions are turned over each year, I find 
how often the export of 60 millions is contained in 420 millions, whieh 
is seven times; or one pound of exports requires seven pounds of labour to 
be expended. 

So that with the increased consumption of 40 millions there would be 
seven times that sum, or 280 millions of additional value for the company 
to divide amongst the partners, or above sixty per cent on an average. The 
aciual mechanic and day labourer wonld receive the larger proportion of 
this sum, because there would be a proportional gre.ter demand for operative 
employment. 

To exemplify the operation of this principle farther. In the United States 
owing to the beneficial change in tne tariff of this country, as well as that of 
Great Britain, creating a free interchange of commodities ; and the more obvious 
one to most persons, the great demand for the surplus food; there has been an 
enhanced value given to almost everything in this country. 

The export of food to Europe, altiiough small, compared to the actual pr duc- 
tion of the country, has given a great stimulus tothe labour and capital of the 
Union, so that I do not suppose it would be too mueh to say that the enhanced 
value and increased quantities of the various articles of produce and manufac- 
ture would be equal to th ee or four hundred millions of dollars. 

The gross value of productions was rated in 1840 at 1,000 millions dol.ars, 80 
that the increased value would be 30 or 40 per cent, to say nothing of the en- 
hanced price of lands. 


I think any person who reflects on this will soon see how the principle ope- 
rates. 

Yhat the more of the natural or acquired surplus productions of any country 
can be exported, the more beneficial it is to the whole community, 

There is an admirable illustration of the principle of increased ocon- 
sumption from reduced prices in the penny postage system. Few at first 
would admit the benefits to be arrived at but the originator and a small portion 
of the people. 

But the benefit is infinitely greater than the mere reduction of price ; there is 
@ vast amount of employment called into activity in various ways. 

If the stamp on newspapers, duty on advertisements, and excise on paper 
were abolished, and in place thereof one balfpenny postagecharged on » Ii papers 
sent by muil, it would be found that there would be an enormous incresse iD 





in tens of thousands of hands, minds, and capital. 
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By » change such as this, the ingenuity of man would be called into the ut- 
most activity, and the progress of the arts.and sciences would be increaséd in 
‘a much greater ratio than heretofore. 

T have taken little notice of the effects of excise, stamps, and other taxes on 
tartioles, but the effects of the e are much the same as the customs, so that the 
benefit would be equally as great if they were abolished ; and taking those duties 
‘at the same amount as the customs, similar results would be arrived at, or 280 
‘tmiliions more; or in both cases, 566 mill ons added to the income of the com- 
(pany, out of which 40 millions would have to be paid in direct taxation. 

Then there is the operation of the navigation laws, for which there is no 
‘means of calculation. 

The increase of 560 millions might not be reached for a number of years, but 
‘from this an opinion: may be formed of the prospects opened by the removal of 
fall réstrictions on the employment of capital and labour. 

Under unshackled commerce there can never be any difficulty as to the full 
‘employment of all capita] and all labour. 

All increased business in the United Kingdom causes a corresponding increase 
‘in those countries who trade with it, so that trade is not altogether the selfish 
‘thing many persons suppose. 

I prefer duing away with all import restrictions first, in preference to other 
taxes, as the influenee would be more beneficial in spreading liberal principles 
amongst nations, and as a means of preserving peace. 

I would at first remove all duties on all articles, excepting teas, sugars, coffees, 
tobaccos, wines and spirits, because they produce so large an amount of revenue. 

The duty on tobacco and tea might be reduced at the same time beneficially, 
80 as to make the whole reduction four or five millions the first year, and after- 
wards such sums as would extingui-h the custems in four or five years. 

I must confess the result of my investigations has startled myself, the in- 
creased value is so enormous; but I have every confidence in the reasoning 
| which arrives at these conelusions, and do not apprehend any serious error in the 
positions I have taken. 

I cannot see any distarbing cause to prevent these results, except want of ca- 
| pital or less energy in business, and a want of this last there is no reason to 
| apprehend. 

Nething bat time is required to reach the value I have named, but should I have 
' overlooked some important point, that would lessen my statement one half, of 
‘which I am not apprehensive, stil] there is plenty of room for congratulation as 
| to the prospects of the labourers, and the rest of the community. 
| -I have had to work in the dark so far as facts are concerned ; after making 
} Bome attempts at introducing facts I gave it up from the difficulty, situated as I 
| am, at a great distance from the necessary information ; so I adopted the pre- 
} Bent mode as the best within my reach. 

' J gee that the whole income of the United Kingdom is stated at 900,000,0002 
| bterling : how far this is considered correct, by those best informed, I am not 
aware ; but | am inclined to think it too large. If the correct statement of in- 
come should be about 500,000,000/, I consider my view of the subjecé sufficiently 

' Correct. 

However, I am more anxious to establish the principle on which the subject 
is based than the precise figures. The pr.nciples are founded on the natural 
' law. 

I sincerely hope persons better qualified to investigate the subject will give 
' this their unp ejudiced attention ; and one of the means of getting a full inquiry 
would be attained if this should be published in papers friendly to the cause of 
the million. 

_ I believe this to be the only true groundwork of their elevation in moral and 
social worth, and without injury to any. 

This opens a wide field of inquiry, and will lead to the explanation of the 
laws of population, and several questions in political economy, that can’t be 
explained by any other means. 

I would say most emphatically, than along with such a change, means should 
be taken 60 as to make the payment of the national debt to commence with, or 
shortly after, the adoption of such measures, and which can be accomplished 
with little or no increase of the present taxation paid by the people. 

I have now eaid as much, in an imperfect manner, as I hope will explain my 
meaning to a portion of my redders at beast; and I sincerely hope it may lead 
to the benefits to be arrived at, by placing the means within the reach of the 
mass of the people. JOHN U. GRIMSHAW. 

Pitttield, Pike County, Illinois. 









SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs Abruham Bell and Son's Circular.) 
New York, Dec. 31, 1847. 


At the close of an eventful year in the mercantile annals of this country and Great 
Britain, it may be proper to make a few general remarks, not so much for a record 
of past errors as for a guide in future operations. The high and extravagant prices 
of Breadstuffs in Great Britain during the first six months of the year, were 
mainly owing to an erroneous under-estimate of the capabilities for supply ex- 
isting in this country. The fearful re-action that took place in June, July, and 
August, has for the most part correc ed that error. To Great Britain and 
Treland alone the equivalent of 40,000,000 bushels of grain was sent during the 
twelve months ending the 1st September last ; and this was done when no pre- 
vious warning had led the farmer to increase his production. This enormous 
quantity, therefore, being taken directly out of the regular annua! supply calcu- 
lated to meet simply our home wants and a moderate slowly increasing foreign de- 
mand, Was Well calculated to cause astonishment even to those best acquainted with 
our resources. On the other hand, we may fall into a dangerous error, by a antici- 
paating, as some seem disposed to do. that supplies so vast, and even more abundant 
(trom the greater breadth of land sown under the stimulus of high prices) will at 
all times be pressing for shipmert to meet the foreign customer. Such an idea it is 
unsafe to entertain, for two reasons: first, that the original cost of grain at the 
West is very small, its transportation to the seabord constituting almost the 
entire outlay; and if it will not pay a decided profit to the farmer, over and 
above this, he will use it in feeding stock, and grow less next seasop. Again, 
the farmers, always independent in their attitude, are at present better off than 
at any previous period, and will not even seek a sale, except with a good pro- 
spect of remuneration. The truth is, that at low prices, a fair quantity may be 
obtained from the ordinary supplies on the seabord, and, as prices advance, it 
will come i= from more and more distant places to meet any conceivable 
demind. 

We would give, as the minimum average prices at this port for years to come, 
supposing a regular foreign demand, idols to Sdols per barrel for flour, 90c to 
idol 20c for wheat, and 50c to 75c¢ for corn. Below these figures, breadstuffs 
will seldom, we think, be known, except from very transient causes, and they 
are likely often to rule higher. 
breadstuffs hencéforth with Great Britain, which will be increasingly satisfactory, 

as the several brands and descriptions come to be better known among the 
ecaibenie, 
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(From Messrs Morton, Touimin,.and Co.'s Circular.) 
New Orleans, Dee 21, 1847. . 

Thesteamer Britannia’s advices‘came through on the the 16th insé per tele~ 

graph, and onthe 19th per letters. “Since the former date our coffer market has 
been extremely active, sales varying from 6,000 to 12,000 bales per day,’ buy- 
ing chiefly on domestic, Spanish, and French account. Middling closed yester. 
day at 6j¢ to 70, an advance upon inclosed PC. quotations. 
i ¢fhe crop ie generality estimated here at 2,300,000 bales; But it iv thought: 
that unless we keep up to the present mark or above, planters will retain their’ 
cotton in the interior, and the receipts at the ports be materially less than the 
above figures; some say 1,800,000 bales. 

Up to the present time there lias been but very little /uditn corn ‘received, 
and nearly the whole of what has come in has been too green for shipment to: 
Eurepe. The principle purchases thus far have been confined to Gowestic: 
account and for shipment to Havana. Unless the rivers above should be frozen,- 
large quantities of cctn will begin to pour in here in the course ofa month: or 
six weeks, and we shal: then, no doubt, see prices nruch Jower shau Gey areat: 
present. 
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THE ZOLLVEREIN, 


ComPARATIVS STateMeENT of Imports of sandry Maple articles into the German ' 
Customs Uston in the first six montis, 1846 and 1847. i 


1846 1847 ‘ 
Cwhs Cwls ewte 
C.ffee ... eee 356.289 416515 plus 62:326 


569152 ww... 637,270 do 68,18 

one GH,927 soon S1N.d9L G0 BABMEE, 
— where: if free. of duty, eosoee 219519 — 

Cotton Wool ......... 157,679 ...008 152,701 mings 2,4 oT 

Cotton Yarn, ‘whi ite, 7 ‘and 2 ft Ya and | wading 226,649 ...... 105,511 do 181,538 





Rice 2.000008. 












-- POPPE 1. ccccsecocecescesvcccveres oe 24,880 wee. 10,137 do Lhaaz 
Shoes Weel. ocr. cercctece ++ sercccccscees ectvces TOT FAD ccotne 67,759 plus 69 
Wooten manufactures, printed UNtBile 1... ss00 3,467... 000 2,792 minus 67% 

— GOR. cccene ccoccocqreeneder-cete covers cttete ow 6094 do 2,967 
Woollen ya'n, single and & “able eedinssaaie GUM osx . 20,25 do 7,036 
Raw Sfk ......0 siilistamiaeengioxenes, MNO tinge 7,483 plus 1te1¢ 
Fiax, Hemp and Tow cooccceeces cocccesesee «© SE DED cocice 108,"70 @o 89.625 
Piattoll cc .cscoorcsee deuce, “ERD ctccce 9177 ao 22,129) 
Iron and Steel, : Taw iron nd ‘old DFOKeN cesses 663,031... 950.571 do 287,40 

= wheres! f om Belg Wm ....ccccccessee 298.0 ...... 403,527 do 198,707. 

ao hammered into reds @ inch, rails,&c 492.973 we. = 285,567 mings 207,006 | 

oo whereof fiom Be gium.....-see.. + ee So) a 2440 do 2,"55 
Tobacco, Leaf and Stems ....... ° 147,258 150,286 piws 2,998" 

~ manufactured 8,207 7,130 minus =a 
Segars... iy at 12,686 plus  b,wad 0p 
Syices ... inneeunmeiie 1B.OB8 —.see Wilks do 437 
Qi GOR ccccevcpececss: cunncessscoveceoenase tie cdcencecoscontg «| HBT. - eeeee 5.578 do 544 
Boda, raw and retined......ccccccccssccsessce-srccesee 44,243 ccc eee 45,995 minus 8,2.0 
Braniy, DO DG Naindtinnimens ShD usin 13.088 plas 1,528 
OU iM CABKS coccoeceeeee- etescnncccccscee SBDE sacens 20,474 wines 7,450 

— for manufacturing purposes... voccececese GEMEE cuscce 2,789 du 10,058 


To account for the larger importation of sugar and coffee in 1847, it suffices 
to mention that in 1846 it had been emaller than before. The production of 
beet root sugar in the Customs Union in 1846 amounted to 13,000 tons; the 
number of beet root sugar refineries is largely on the increase ; in the Prus- 
sian province of Saxony alone 29 more were established since last year, and 50 
more are ir. course of erection. The increase on rice had its natural cause in 
the scarcity of breadstuffs and abolition of the duty down to the ist of October 


| last. Of cotten the consumption this year experiencyd a reduction by the high 


We look for a regular and healthy business in | 


| 


price of the raw material and sd state of the manufacturing districts. Re- 
specting cotton yarn a similar’reason must be alleged, ax wel. ax the extensive 
importation in 1846 previous to the enhancement of the duty. Of fish oi} stocks 
remaining over from 1846 were considerable, and moreover the abundant crop 
of seed oil last year tended greatly to restrict the importation of oils generally. 
Raw iron was imported this year on a larger scale owing to the increasing num- 
ber of rail manufactories in this couutry ; it fullows as a natural ¢ nsequence 
that rod and rail iron eould no longer be import-d as largely as before, the 
more as many of the larger lines in Germany ure finished ap. 





SHoreign Correspondence. 


From our Paris Correspondent. 
Paris, Jan 20, 1848. 


The apprehensions about Louis Philippe’s health continue to be very lively, 
and frequent reports of his indisposition are current with the public and at the 
Bourse. The ministerial papers have declared -everal times that the-public ru- 
mours were unfounded ; that bis health presented wv duuyer; that he had only 
suffered from the prevailing inflacuza, and had still a slight cough and a huarse- 
ness. However, these reports have uttracted the public attertion, Every one 
who was present when he opened the present ses-ion of the chambers, has re- 
marked a deep alteration io his features, ond the sudden death of his sister, Ma- 
dame Adelaide, has produced a powerful effect on his mind, because she was his 
ordinary counsellor, From the beginning of the year, the Kiug had-several 
sweons, and he is continually sad-aud gloomy. Seme imfirwitices which had ex- 
¢ited no-anxiety till now have been aggravated, aud the fears of all his family 
are increasing every day. 

The abdication of the King is always spoken of iw the public .as the sole means 
of preventing the troubles which) threatew our country atter the King’s death. 
The monareh bhaself is mot very mucirdisposed t) suth-a measure, «hich was 
counselled by thelate Princess Adelside, and wuuld*been veen with pleasure: by) 
Queen Amalia, But those ideas of abdicaiing are everywhere, and: | keew 
thet some deputies of the Conservative party have hed several meetiags, in: 
which they have considered the means uf briegivg about this important step of 
the Royalty. It has been proposed to make in the Chamber of Deputies the: 
motion of an address to the King to promote it. Lut this motion ims been 
abandoned. f 

It is not known whether the Conservatives will take any decision, but it is now 
| Impossible to deny the languishing state of Louis Pinlippe. Our funds are de- 
¢lining every day, and it is vow impossible that they cum reach again their high 
prices, because the large capitali-ts are averse tu remain holders of Freneh secu- 
rities, lest the death of Louis Philippe shuaid come unawares. 
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The financial state of our market is very bad, and the situation of several of 
our large commercial and banking houses excites a general anxiety. 0 ar 
bankers have stood the losses they have suffered in consequence of the English 
failures, but the credit of several of them has been shaken, and the German 
failures have been another terrible blow, which threateus to ruin them. We must 
add that they are holders of large quantities of railway shares, which they have 
bought at high prices. We had already a victim some days ago. M. Michel 
Bass, a second class and very honourable banker, seeing himself under the neces- 
sity of suspending his payments, has lost his senses. He went to the Northern 
railway, and as the train was coming fast to the station, he hurled himself on the 
rails. But the wretched man was not killed—he was thrown away—but one of 
his legs had been broken, and has been cut off; he will not probably survive, 
Five of our firms dealing in wools have been declared bankrupts, and the liabili- 
ties of one of them amounts to about 2,000,000f. 

The failures continue in every part of Germany, and chiefly in Frankfort and 
Vienna. The creditors of MM. S. de Haber met on the 18th instant, in order to 
hear a report of the state of the firm; some hopes are still entertained that it 
will be able to resume its business. This failure has given rise to a bitter dis- 
pute between MM. de Haber and Co. and M. de Rothschild. You know proba- 
bly that a report had been circulated through Germany that MM. de Habers’ 
failure had been hastened by MM. de Rothschilds’ jealousy, as they had sud- 
denly withdrawn their credit to then; MM. de Rothschild were obliged to send 
a circular stating that they had never had banking relations with the firm. 
But MM. de Haber have in erted numerous paragraphs in the German newspa- 
pers, stating that MM. de Rothschild could not verily say that they had no 
business with their firm, since their accounts amounted sometimes to more than 
one million of florins per month ; they added, that within a few years the two 
firms had neg \tiated together four loans for several governments. 

In the meantime the government of Baden has resolved to help the three large 
establishments of Carlaruhe, which were threatened by MM. de Haber’s ruin. A 
bill was presented to the second legislative Chamber on the 15th instant, stating 
that the State will grant a guarantee for the loan which the three establish- 
ments are obliged to contract. This guirantee will be 4 per cent during the 
first five years, 3} per cent during the following five years, and 24 per ceut dur- 
ing the last five years. 

To return to the Paris market; it isindeed in a very pitiful condition, and 
our funds are continually depressed; many motives may be ascribed to this 
fall. First, Th» health of the \ing and his old age, which is every now and then 
the pretext of false reports. A rumour had been circulated a few days ago that 
he had been dead for two diys, and his death was concealed to the public; and 
the report was become so general that M. J. de Rothschild himself insisted to be 
admitted to tie presence of the monarch, who assured him that his health was 
pretty good. Secondly, the numerous failures in Germany, which threaten to 
have a fatal influence on our market. Thirdly, The large sums of money which 
must be paid by the holders of the loan and of the railway shares, many of 
them being unable to meet the next calls. Fourthly, The political situation. M. 
Odilon Barrot is said to inten’ bringing forward an accusation of corruption 
against the minister; and M. Guizot’s government is now sodeeply fallen in the 
public opinion, that his presence at the head of the cabinet is considered as a 
danger to the dynasty itself. Besides, fears are entertained that the Austrians 
and the Russians may intervene in Italy; and the news which is received 
every day from Milan, Pavia, and Leghorn, represent the whole of Italy as in 
a state of considerable fermentation. 

The following are the receipts of the Paris and Rouen railway for the week 
ending Jan. 15,— 


ft c 

Ded LLAID QAMORGOTS ncocscrccccccconnesecccecenvesconcsccessonnnn SEAT 90 
nN lm 
TE <mee 

Tt nacndinen te mmeeinme Wants 3S 


The eorresponding week of last year had yielded 140,313¢ 40c. 
The receipts of the Rouen aud Havre railway for the week ending Jan. 15, 
amounted to :— 


f c 

OE BATS PRAIRIE ass 200 200 ose wevese ess ennes toecbcnssocsessnvce §=— 919088 85 
FO ee Se | 
—_———————w 

Dt catia atimenann-menammemesn enn CATT 8d 


The receipts of the Northern railway for the week ending Jan. 14, 
amounted to :— 
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The corresponding week of last year had yielded 211,605f 08¢ ; viz., 97,160f 
60c for 28,777 passengers, and 114,493f 48c for merchandise. 





The following are the fluctuationss of our securities from Taursday last, 6th 
of January i 
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The three per Cents fell ....cc.ccccrssossoree 1 40 at 73 40 
MMO RIS PET COONS nes ncrccccesscverocenscoee 6140 115) 50 
Th loan of 1847 ............ emcee 6 C80 74 50 
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HAur-Past Four.—We had a better market to-day. The prices were at first 
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The deputation na ned by the Chamber of Peers to present to Louis Philippe 


he address in answer to the To: i 
yal speech, was admitted yesterda ning be- 
Ore the monarch, who made the following answer. " es 
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“ Messieurs les Peers,—I find, with a live'y emotion, in this address the ex. 
pressions of condolence and the sentiments of affection with which the Chamber 
of Peers has already surrounded me, after the great misfortune which has be. 
fallen my family. Ireturn you sincere gratitude for it. 

“T like always to repeat to the Chamber of Peers how much I congratulate 
myself with the loyal and enlightened assistance which it continues to lend to 
my Government. It is by persevering as we have done nearly eighteen years to 
bind up the ties which so happily joia together the great powers of the state, 
that we may always consolidate more and more, and preserve from any hurt the 
institutions which France has given to herself, and which gaurantee with such 
efficacy the progressive unfulding of her prosperity, as well as the strengthening 
of the interior order and of the exterior peace. 

“ It is heartily [ thank you again for all the sentiments which you have just 
expressed to me.” 





From our Belgian Correspondent. 
There is a total dearth of political news. The Chamber of Representatives 


has resumed its labour, on Tuesday last, by the discussion of the budget of justice 
It has thus inverted its order of the day, which had stated the first object for 
examination was the modifications proposed as to the law upon sugar. This 
discussion will take place later; it would be desirable if it did not take place at 
all. The legislation upon sugar is, of all, the one which is submitted to the 
most frequent changes. ‘The motive for this arises from the financial character 
which has been constantly attached to this legislation, while its commercial and 
industrial character has been too much lost sight of. Under the influence of the 
law of 1843, the clearings for consumption of sugar had fallen from 18,473,814 
kilogs, which they were in this year, to 15,206,583 kiloss, in 1844 and to 
9,157,702 kilogs in 1845; the exportations of refined sugars had successively 
fallen: from 10,636,449 kilogs to 6,262,974 kilogs in 1844, and 4,188,692 kilogsin 
1845; and of the 75 sugar refineries existing in Belgium, scarcely a third re. 
mained standing at that period. The legislation of 1846 modified this state of 
things ; the trade in sugar revived ; the fabrication tended to resume its former 
prosperity ; but now again they would give to the law a more financial character, 
because they find that the excise upon sugar does not bring in sufficient to the 
treasury of the state: in consequence, they propose to introduce fresh modifica- 
tions, the effect of which must be to destroy an important branch of trade and 
national industry. They do not even take time to examine if the crisis, through 
which the country has just passed, has not been the cause of a diminished con- 
sumption in the interior; an1 if the law, under other circumstances, would not 
have produced for the treasury a much more favourable result. The excise upon 
sagar produced in 1847, 1,414,239f; in 1846 it amounted to 2,843,379f; thus 
for the past year the receipt is greatly diminished; but this loss is trifling in 
comparison with the evil which would have resulted for the maritime interest 
from a more fiscal legislation, 

In speaking of this diminution of the excise upon sugar, we are led to say 
that the accounts of the revenue arising from indirect taxes for 1847, com- 
pared with those of 1846, show a trifling excess of 56,429 francs. There had 
been, during the past year a diminution of 221,452f in the receipts of custom- 
house duties, of 63,497f in the salt duties, of 453,379f on the excise of spriritous 
liquors, of 1,002,262f on that upon beer. There is, on the contrary, an increase 
in the receipts upon registration duties, tolls on canals and rivers, turnpikes 
post office and railroad. he receipts of the railroad have risen to 14,639,698f, 
while those of 1846 a:aounted only to 13,572,273f. 

The financial and industrial situation of the country has not varied. There 
is still a difficulty in the transactions attending upon commercial business, and 
the want of money is mach felt. Nevertheless in the province of Henaut, which 
had suffered more than other parts of the country, things go on better than one 
could have expected. The coal trade has pleaty of employment in consequence 
of the rigorous season. 

There is little doing at Antwerp, which may be chiefly attributed to the shut- 
ting up of the navigation. The state of this place, however, gives nu uneasiness 





Correspondence. 
THE FACTORY ACT. 
To the Editor of the Econsmist. 

Sirk,—The Courier, published in this city, had, in its last number, an article, 
in the way of reply to one contained in your paper of the 8th concerning fac- 
tory legislation. 

The Courier says that these assertions,—-* Under the pressure of necessity, 
they (the masters) have recourse to the plan of superseding the labour of women 
by men, wherever that enables them to work their mills fur a longer period, and 
so far draw the utmost utility and profit from their machinery. Acting on this 
principle, some manufacturers, we are told by the Daily News, run their mills 
thirteen and fourteen hours a day; and men leave other mills and go to these 
in preference. Everywhere, throughout the cottoa district, says our contem- 
porary, women are either thrown out of employment or about tv be,” are purely 
fabulous. Now, I am a cotton spinner; I know the trade well; I have the most 
certain and the very best means of information ; and I assert that the above is 
correct in every respect within only a stone’s throw of the spot where I now 
write. There are concerns of at least an aggregate capital of three quarters of 
a million sterling, in waich the masters, acting on the principle you name, do 
work their mills thirteen hours a day (perhaps not the hinds, in the strict 
sense of the term, as they take their meals in rotation, so as to keep the ma- 
chinery running); and one has given notice to 300 women weavers. Every- 
where masters are endeavouring to do without the inferior class of hands, who 
come under the immediate jurisdiction of the factory act. I, myself, am en- 
deavouring to sell some machinery, which can only be worked by women, with 
the view of replacing it with another kind on which men can work; and, 
though the machinery is new, I can find no buyer, though I will sacrifice heavily 
to attain this end. 

The argument that the Courier parades so showily, that because the number 
of women employed between ist May and 9th November had increased 224 
more than that of the men, teils nothing; for what is an increase of 224 with 
reference to the total number of men and women employed, as embraced in the 
return, quoted from, and amounting to more than, 40,000? The fact is that the 
descriptions of spinning in which women are engaged, having previous to the Ist 
May been those in which the greatest losses were sustained, it followed that 
there were previous to that date a far greater number of women, ordinarily en- 
gaged in the trade, out of employment, than of men, and that things having of 
late somewhat improved, they have resumed work. 

The Courier argues, that because there have been neither raw material nor 
demand for goods and yarn sufficient to keep the mills fully going during the 
past few months, it is absurd to say, therefore, that any loss has been sus- 
tained by factory legislation. 

It is strange that such ignorance should prevail. Supposing any part of the 
machinery engaged in one process gets out of order, the whole of the ma- 
chinery in a mill has to stop. Often do I see large sums lost by this; for a0 


| accident to the machinery employed in one process stops all the others, for V 
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spinner is not allowed to make up lost time. Glad as hands are always todo 
so, the act restricts the employment of the inferior class of hands within ten 
fixed hours; and I well know what misery daily occurs from an accident to 
some machinery, on which perhaps some ten or twenty women are employed, 
stopping the whole mill, and some hundreds of hands engaged in an after 
process. It is of every day occurence to hear the prayer for alms, because a 
mill has only made two days in the week, when no doubt more might have 
been made had hands been allowed, not to work more than ten hours a day, 
but merely to work their number of hours, without being compelled to work 
only during certain Fixep hours, which hours you are bound to declare in 
writing to the inspector, and on no account to transgress them. One would 
suppose there could be no great harm in people who were in bed, before break- 
fast time, and asleep, working an hour longer than usual that night. 

It is unreasonable to suppose that buyers will wait the spinner’s pleasure. 
Had they even the wish, nature will not wait to suit the will of man. Most 
foreign markets have particular times fur the arrival of goods, &c. Yarns for 
Russia must not arrive when the rivers are frozen up, nor goods in Bombay 
between May and August, on account of the monsoon, then blowing, prevent- 
ing native craft from leaving Bonbay. I mention the last place, because a 
friend of mine had an order from a shipper to this market, which should have 
been delivered yesterday ; three days ago he had an accident with a portion 
of his machinery; every possible exertion was used to repair it, but 
the Factory Act preventing the time lost by the machinery used in one 
process being male up, all the others were stopped. The ship will 
sail without the yarn, which is thrown by the buyer on the spinner’s hands, 
and the assortment not being adapted for another market, cannot be sold to- 
day under a loss of 250/. Had a few women been allowed to work not 
even ten hours a-day, but only not within certain specified hours, this loss might 
have been avoided, and the crippling of the poor fellow’s means likewise. The 
loss to him is really much more than 250/. His available capital being im- 
paired, by means of which he carries on his business, of what use is his fixed 
outlay, as it makes no return without floating capital to carry the business on 
with? I saw the man, a person of small means, but industrious, in tears ; he 
had relied on receipt of the purchase money to pay wages with; what he has 
done in his dilemma I do not know at present. 

I have written the foregoing to show that legislation does in all times, 
whether they be good or bad, affect spinners and manufacturers, and cause 
sometimes even disastrous losses, it being at all times quite impossible to guard 
against accidents to machinery, which, however perfect, is, after all made by 
but human hands, and no man, when taking an order, can foresee whether or 
not he can complete it, so far as accidents to machinery are concerned. 

I do not believe that the work people like the act, unless, perhaps, the men 
do, as they think it forms them into a superior cluss; and they, therefore, get 
better paidin proportion. What people wish they endeavour to effect of them- 
selves; but I never knew an instance of a turn-out for ten hours; though for 
greater wages, or the most trifling thing, this is ofevery day occurrence. Yours 
obediently, 

Manchester, Jan, 18, 1848. 
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Court and Avistocracy. 


The Queen and Prince Albert accompanied by the Prince of Wales and the 
Princess Royal, arrived at Windsor Castle in a carriage and four, at five 
o’clock on Monday afternoon, from Claremont. The court still remains at the 
Castle. 

A messenger arrived in Town on Thursday week from Hanover, with the 
intelligence of the safe confinement of the Crown Princess of Hanover of a 
princess. The gratifying announcement was communicated to her Majesty and 
the different members of the royal family. 

A Cabinet Council was held on Wednesday. The ministers present were 
Lord J. Russell, the Lord Chancellor, the Marquis of Lansdowne, Sir G. 
Grey, Viscount Palmerston, Earl Grey, the Chancellor of the Exchequer, the 
Earl of Auckland, Lord Camphell, the Right Hon. H. Labouchere, the Mar- 
quis of Clanricarde, andthe Right Hon. T. B. Macaulay. The council sat two 
hours anda half. 

The Governor ofthe Bank of England had an interview with the Chancellor 
of the Exchequer on Friday last week. 

Mr Hume, M.P., Mr H. Hosack, and Mr H. Lindsay, had interviews with 
Earl Grey on Saturday, at the Colonial office. 
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Mr Matheson had an interview with Earl Grey on Monday at the Colonial 


office. 

A deputation from Paisley, consisting of Mr Hastie, Mr Hankey, Provost 
Murray, and Bailie Philips, had an interview with Sir George Grey on Tues- 
day at the Home-office. 

The Mayor of Manchester, Mr Bazlcy, president of the Chamber of Com- 
merce, Manchester; Mr Gardner, Manchester; and Messrs Rathbone, 
Rawson, and others, of Liverpool, had an interview with Lord John Rus- 
sell and the Chancellor of the Exchequer o1 Wednesday, on the subject of 
the tea duties. The deputation was introduced by Edward Cardwell, Esq.. M.P, 
and James Wilson, Esq., M.P. 

Sir John Rae Reid anda deputation of gentlemen connected with the Mau- 
ritius, had a conference on Wednesday with Lord J. Russell, Earl Grey, and 
the Chancellor of the Exchequer. 








METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Jan. 15, 1848.—Males, 755; females, 702; 
total, 1,457. Births in the week—Males, 754; females, 682; total, 1,436. 
Population enumerated in 1841, 1,948,425; average weekly deaths, 1843-47 
(5 winters), 1,107. 

JEWISH DISABLLITIES.—A meeting, called by the High Bailiff, in pur- 
suance of a very numerously and respectably signed requisition, was held yester- 
day week at the Town Hall, Southwark, for the purpose of adopting a petition 
to Parliament in favour of the measure for the removal of Jewish disabilities. 

Court oF EXAMINERS ON STANDING OrDERS.—In compliance with the 
standing orders of the House of Commons, which provide that the examiners 
of petitions for private bills shall commence their sittings on the 15th January, 
Mr Smith and Mr May, the examiners appointed by the Speaker, commenced 
their inquiries upon petitions for the 235 private bills applied for this session 
last Saturday. About 10 petitions for bills were disposed of, and it is ex- 
pected that the entire 235 on the list will have been finally dealt with by the 
examiners before the first or second week in February. 

Tue NATIONAL DEFrEeNces.—A public meeting was held on Wednesday at 
the Eastern Institution, Commercial-road, for the purpose of petitioning Parlia- 
ment against any addition to the existing naval or military forces, enrolment 
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of the militia, or establishment of additional fortresses. George Thonpson, 
Esq., M P., on taxing the chair, said that the present measure of national 
defences was not recommended so much for the country’s defence as to m altiply 
and augment that patronage which it must necessarily create. He was disposed 
to make every allowance for the minister on this occasion, because he could not 
dispense with arm:es if the people wished for them 
put to the people, and if the prime minister was for peace, let them strengthen 
his good intentions. M- Lowry said what the people of this country wanted 
Was protection against the enemy within, and not against the enemy without. 
Mr Scoble ridiculed the idea of an invasion of this country by France, and 
maintained that the great body of the people of that country would be opposed 
to such a step. Mr Elihu Burritt regretted to see that the measure whic! they 
were met there to discuss had been agitated in this country, because if England 
began to increase her military establishments other nations would be likely to 
follow her example. Resolutions, similar to those at the Southwark meeting, 
were unanimously adopted. 

LAWS AFFECTING THE TRANSFER OF LAND.—On Tuesday, Mr James 
Steward delivered the first of three lectures “ Oa the Means of Facilitating | 
the Transfer of Land,’ before the members of the Society for Promoting the 
Amendment of the Law. The learned gentleman confined himself in his 
opening discourse to a description of the present state of the law, and of the 
opinions entertained by competent authorities upon it, reserving to a future 
occasion an account of the alterations in practice which he would recommend, 
He dwelt on the fact of all our legal writers having advocated the principle 
that the transfer of land should be free. Land is, in fact, but the raw material 
of the agriculturist, just as cotton is the raw material of the manufacturer; and 








whatever tends to facilitate the transfer and application of that raw material, 


The present sys- | 


necessarily promotes the interests of the agricultural classes. 
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tem of the transfer of land is prolix, expensive, and vexatious, and leads to a 
great diminution in the marketable value of the commodity. He was con- 
vinced that if the landowners are true to themselves, free trade in land must 
follow from free trade incorn; and that if any injuries are caused to the agri- 
oulturists by the one, they will be remedied by the adoption of the other. The 
number of holders of land in this country does not exceed 80,000 persons, and 
this exclusive system is continued by the difficulties which the law imposed in 
the way of transfer. The expense of a transfer of land amoun ed often to 
one-sixth, or even to one-third, of the purchase money. Two cases recently 
came under his own knowledge, in one of which the purchase money was 1501, 
and the legal expenses 50/; and in the other, the purchase money was 6301, 
and the expenses 200/, 

SANITARY ReForM.—A public meeting in favour of sanitary reform was 
held on Wednesday, at the Hanover square Kooms; T. Wakley, Esq., M.P., in 
the chair. Various resolutions were moved by Mr Cochrane, Dr Aldis, Mr 
Walker, Mr Wyld, M.P., and Mr Hyde Clark. 

St KATHARINE’s Dock Company.—The proprietors of this company met on 
Tuesday, fur the purpose of declaring a dividend for the six months ending the 
3ist Dec., Thomas Tooke, Esq., in the chair. The gross earnings of the com- 
pany were, during the year 1846, 229,815/, and the expenses amounted to 
124,270/, leaving a balance in favour of the company of 105,545/, whereas the 
gross earnings during the last year were 260,004, andthe expenses 146,2681, 
leaving a balance in favour of the company of 113,736/, being an increase of 
8,191/, in the net earnings of 1817, as compared with those of the year 1846. 
The accounts further showed that a diminution of 5,314/ had taken place du- 
ring the last year in the charge for interest upon the floating debt, 353,5001 of 
which had been already extinguished by the measure of conversion in progress, 
which sum of 5,314/, added to the net earnings, constituted an amount of 79,234/ 
applicable to dividend for the past year, but 4,627/ short of 5 per cent, com- 
puted on the increased capital, which new amounted to 1,700,687/. Under 
these circumstances the directors recommended to the proprietors, to declare a 
dividend for the half year ending the 31st December last of 2 percent, tie in- 
come tax to be defrayed hy the company. The chairman submitted a resolution 
for declaring a dividend as proposed, which was carried. 


Our NATIONAL DeFENCES.—A meeting of the inhabitants of the borough of 
Southwark was held at the Bridge House Hotel on Tuesaday, for the purpose of 
petitioning parliament against any addition to the existing naval and military 
forces, the enrolment of the militia, or the establishment of additional fortresses. 
Apsley Pellatt, E3q., was voted to the chair. Samuel Sturge, Esq, moved the 
first resolution, to the effect, “ that the meeting believing the system and prac- 
tice of war at variance with the true principles of Christianity and the interests 
of mankind, deenly regret the attempts now making to excite the public mind to 
believe war imminent, and to make an addition to the military establishment 
of the country.” G.W. Alexander Esq., seconded the resolution. The resolu- 
tion was put by the chairman and carried unanimously. The Rev. J. Burnett 
moved the second resolution, which was as follows: “ That the meeting desires 
to record its deliberate conviction that the apprehension of war and invasion is | 
unfounded, and that an increase of the existing naval and military forces of the 
empire, whether by the enlargement of the ariny, the enrolment of the militia, 
the establishment of additional fortresses, or by any other means, is not only un- 
called for and unnecessary, but must inevitably tend to destroy rather than make 
peace, lower the tone of public morality, obstruct improvement, and aggravate | 
the commercial difficulties of the nation.” The resolution was seconded by A.B. | 
Stevens Esq., and carried by acclamation. A petition to parliament was then | 
adopted. { 

Royvat Potytecunic InstireTion —Dr John Ryan lectures at present at | 
this institution on the important subject of chemical “ disinfectant..’’ This lec- 
ture includes an examination of the natural effects on tle various compounds 
that have been brought forward under the name of disinfectants. We hear 
that this institution will shut on the 29th of this month, and remain closed till | 
the holidays. | 


Proyiwent CxLerKks’ Mvutvuan Benerit AssociaTion.—The annua 
meeting of this society took place on Monday at the London Tavern, Mr 
R. H. Jones in the chair. From the report it appeared that the state of the | 
society had been one of gradual progression frm its formation down to the pre- 
sent day. During the last year the number of policies effected was 417 foran | 
amount of 84,740/, contrasted with 374 for 69,200/ in the preceding year. The 
rate of mortality had been unprecedentedly small, for up to the end of 1316 five 
deaths only had occurred, making claims to the amount of 690/, while, during 
the last year, the amount paid was only | per cent on the amount assured. The 
first division of profits would take place in 1843. By the balance shwet, it ap- 
peared that the funded property had increased to 10,500/, independent of the | 
guarantee fund; the amount of income from preminas and interest on stock 
being about 6,300/. The question that the report be adopted was put and 
unanimously agreed to. | 


Court or Common Counctt.—On Thursday a court was held for the de- 
spatch of public business. Mr Humphreys moved, * That it be referred toa | 
committee to consider and report as to the expediency of presenting a petition } 
to parliament for an act to give power to the Central Criminal Court to try | 
persons charged with offences within its jurisdiction without the intervention of 
a grand jury ; and, further, to consider and report whether such trials could no | 


Let the question then be /' 
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be most beneficially had by information, or by some and what mode other than 
by indictment.” He said his object was to get nd of what was neither more nor 
jess than a nuisance to the community, and ‘to propose something ealeu!ated to 
supply its place with service to that community. Mr Wire seconded the motion. 
After some debate the motion was tinally agreed to. 





Tne Tea Dorres.—At the interview which the gentlenten depated by the 
manofacturing districts had with Lord John Russell, Mr Cardwell opened the 
subj ct by bringing forward the principal points of the parliamentary report on 
the tea trade. 

Mr Bazley pointed out the bearings of the question on the state of the manu- 

ring interest. 
oo 2 Cade remarked that the Government had given ‘ten millions of 
money to relieve Irish distress, and yet demurred to risk one million for the 
relief of the manufacturers of this country; and he added, emphatically, that 
it was within the power of Government either to set the mills of Lancashire 
going, or to stop them, by the course which they should decide upon with re- 
gard to the tea duty. 

Mr Winch pointed out the peculiar hardship of the present duty on tea, in 
its being higher than that upon any other article of general necessity. 

Mr Rathbone called the attention of the Government to the moral and social 
bearing of the question on the health, the habits, and the domestic condition of 
the yle. 

Me Wilson, M.P., informed his lordship that a large portion of the tea 
recently shipped had been sent on Chinese account, under advanees ; but that 
the losses had been so great, that in every instance a large balance had to be 
claimed from the shippers themselves. 

Mr Forbridge observed that every one of the native shippers of tea had been 
ruined by the operation. 

Lord John Russell answered in a nranner whith proved his acquiescence in 
the principle advocated by the deputation. He said indeed that the Govern- 
ment would be very glad to reduce the duty on ‘tea, but that it was a question 
of revenue. It should have the consideration of her Majesty's Ministers. 


REstTiTvTION OF TITHES TO THE CavrcH.—A committee, consisting of Lord 
John Manners, Lord Robert Grosvenor, M.P., the Right Hon. W. E. Gladstone, 
M.P., Sir Stephen Glynne, Bart, the Dean of Chichester, the Rev. Robert Spran- 
ger, D.C.L, the Rev. R. Chandos Pole, and other clergymen and gentlemen, 
has been formed for the purpose of restoring the tithes now held by lay impro- 
priators to the exclusive use of the church. A preliminary meeting was held in 
September last, for the purpose of associating together those who were favour- 
able to the object; and, the requisite means for carrying on their operations 
having been adopted, the committee alluded to has been formed, and has pub- 
lished an explanation of its objects and principles. The following plan of ope- 
rations has been determined on : 

1. That means should be presented to all desiring to assist in this work by 
the formation of a body to be denominated “ The Tithe Redemption [rust for 
the Church of England and Wales.” 

2. That.t e affairs of this body be conducted by a board consisting of clergy- 
men and laymen, and assisted by a secretary and other requisite officers. 

3. That the two archbishops and the bishops of England and Wales be re- 
quested to undertake the office of “ Council of Advice and Direction,” and that 
no appropriation of re-acquired tithes or the property of the church be made by 
the board without the previous sanction of the council.—JoHN MANNERS, 
chairman. 

Lord R. Grosvenor, M.P., the Right Hon. W. E. Gladstone, M.P, the Bishop 
of Exeter, the Dean of Chichester, and Lord J. Manners have consented to act 
as trustees of the funds for carrying out this work. 





REPEAL OF THE WINDOW TAx.—A meeting was held on Monday, at the 
British Hotel, Cockspur street, to consider the propriety of forming a metro- 
politan and provincial association, for the purpose of obtaining a repeal of the 
window tax. 

Mr C. Lushington, M.P., on being called to the chair, explained the object 
of the meeting, and observed that it was most satisfactory to perceive how 
wide-spread, earnest, and intense an interest the sanitary question had exeited 
in the public mind. 

Mr Wy!d, M_P., proposed the following resolution :—‘ That the window tax 
is unequally imposed, falling most heavily upon the trading and produetive 
classes ; thet it restrains the industry of the country, and obstructs the progress 
of architectural improvement. That, excluding light, and preventing due 
ventilation in dwellings, it tends to encourage habits of uncleanliness, to en- 
gender the most fatal diseases, and to impair the health and strength of all 
classes, especially the labouring poor.” 

Mr Healy, in seconding the resolution, quoted the report of the committee of 
delegates appointed to collect information, showing that the windows of Lon- 
don tradesmen paid a higher rate of tax than those of the nobility. 

The resolution having been unanimously adopted, Mr Saunders, of Bath, 
moved -“ That an association be now formed, to be called “‘ The London and 
Provincial Union for the Abolition of the Window Tax,” for the purpose of 
obtaining, by every legal means, the total and immediate abolition of that 
obnoxious tax.” 

Dr Simpson, in seconding the resolution, informed the meeting that he had 
it from Dr Southwood Smith himself, that he had told the Government that 
Sanitary reform, unaceompanied by a repeal of the window tax, would not be 
worth «a button. 

‘he resolution was agr2ed to ; and, on the motion of Mr J. George, seconded 
by Mr Hocken, a committee was appointed tocarry both resolutions into etlect. 





Tue West INDIAN InTeREST.— A meeting of the West India Association was 
held in Brook street, Grosvenor square, on Thursday last week, which was 
numerously attended, not only by the members of the association, but also by 
several members of the committee of the Anti-Slavery Society. At the eon- 
ference it was urged by the colonists that the present crisis was the most severe 
these colonies had ever experienced Without the adoption of speedy and 
immediate measures of relief nothing but certain ruin could be the fate of the 
sugar-producing colonies of Great Eritain, involving in it not only the annihila- 
tion of the planter, the proprietor, and the morchant, but necessarily also that 
of the labouring population. The first result of the Act of Emancip:tion was 
an immediate diminution of the quantity of labour, with its necessary sequence 
of decreased production. West Indian proprietors continued wevertheless to 
struggle on in the hopes that their real condition would at length beco ne better 
understood, and that government would endeavour, by fresh immigration from 
Afriea and elsewhere, to restore the chasm in the labour market so suddenly 
predaced by the emancipation. Free trade in slave sugar was not free trade— 
it was a direct encouragement to the slave owner and to the slave trader. Sugar 


Was an exception to the rule of free trade, and so as the slave 

, Y trad 

must continue to be considered as such. The oe mane alicia 
Compete with the free sugars of the world, and even with the sugars of the 


See 


ace a 
Brazile and Cuba, could the odious slave trade be extinguished. This traffic 
alone fed the fires of this anequal struggle. The members of the. Anti-Slavery 
Society, on their part, were glad to see that the colonists:had ‘net given them- 
selves up to complete despiir ; and it was a matter of: congratulation to know 
thut the colonists felt confilent of being able.to compete with the free sugars of 
other countries. It was, however, with far greater satisfaction that they heard 
the statement made that they woald compete with, and even drive slave 
out of the English market, provided that the supply of fresh labour, hitherto 
supplied throagh the African slave trade, could be stepped. As well-known 
supporters of a government advocating liberal views, they had nevertheless con- 
sidered ic tobe their duty to oppose suc! introduction of slave sugars, and they 
had succeeded upon the first oceasion in defeating the attempt; but upon the 
second, in the Sagar Bill of 1846, their opposition, although equally strong, had 
been lesa successful. A committee was then appointed to draw.up a.petition 40 
government in favour of a reduction of duty upon free sugars. 


PROVINCES. 





Tea Dotres. —An important meeting was held yesterday week at Liverpool, 
to corsider the propriety of reducing the duty on tea. The Mayor presided, and 
among the gentlemen who addressed the meeting were Mr S. Holme, Mr 
Richard Crossley, Mr W. Rathbone, Mr EK. Brodribb, &c. Resolutions and a 
petition to Parliament were unanimously adopted. 
EXTENSIVE Fraups 1n GoLp BArs.—Last Saturday, a young man, by trade 
a jeweller, was brought before the sitting magistrate at the public office, Bir- 
mingham, charged with fraudulently cutting off the essay marks affixed to bars 
of pure gold, and affixing them to a spurious metal which he sold as genuine to 
Messrs Alston and Co., of that town. The frauds committed by the prisoner al- 
ready detected ure suid to amount to a considerable sum. 
MANCHES?PER CoMMERCIAL A-S cIArton. —-The third annual meeting was matey 
held in Manchester on Monday, Mr M. Ross in the chair. After an introduc- he, 


tory address by the chairman tie secretary read the report, which treated ofa E 
great variety of important commercial topics ; among the rest, the tea duties— ni 
sult in India—the China trade—hypothecation in India—cotron from India, & 
and railway calls—detailing the efforts of the society to effectuate a reform tn oa 
the laws, which hindered the prosperity of the country.—Mr Gibb moved, and “aS 


Mr Lees seconded the adoption of the report. 











IRELAND. : 





DINNER AT THE MANSION Hovse—THe Lorn LievTeNANT.—A splendid 
ent»rtainment was given at the Mansion house on Wednesday week, by the 
new Lord Mayor, at vhich the Lord Lieutenant, the Chief Secretary, Sir E 
Blekeney, Commander of the Forces in Ireland, and many of the leading citi- 
zens attended. After “* The health of the Queen,” “ Prinee Albert, and the 
rest of the Royal Family,” had been duly honoured, the Lord Mayor proposed— 
“ His Excellency the Lord Lieutenant, and Prosperity to Ireland.” The toast 
was drunk with the greatest enthusiasm. The Earl of Clarendon in his reply 
declared, that by men of ull parties in England the welfare of Ireland is deemed 
the first consideration. Since he came to Ireland he had endeavoured to pursue 
“an Irish policy.” He could not disguise from himself that difficulties even 
more appelling than what had been encountered would yet have ‘to be met. : 
England was now less able to assis , and Ireland would therefore be thrown 
more entirely on her own resources. England nad suffered to 80 great an ex- 
tent, that it would not be possible for Parliament to take largely from the dis- 
tress of England to give to that of Ireland. Amongst other resources was the 
Poor Luw, which, he believed, under a new system of vigilant inspeetion that 
would be carried out. would be fuund to work fur more ethciently than could at 
first be expected. There ure ut this moment seventy thousand enildren, for the 
most part. cluthed and duily fed from the funds subscribed by the British pub- 
lic, und under the superintending care of Count Streletoki, to whose active be- 
nevolence Ireland is not a little indebted. He believed the number of children 
will shortly amount to 120,000. this lordship concluded by saying tlrat the 
duty of all claeses was to combine for ihe development of the resourees of the 
country; and happier days were in store if all recognised ‘the great truth, 
that he who labours is a better man and citizen than he who is indolent, and 
that industry ix not only indispensable but honourable. 

REPEAL ASSOCIATION. —lhe weekly meeting of the association was held on 
Monday in Coneitiation Hall. Joseph H. Dunne, Exq., presided. The chair- 
man commenced the proceedings by a speech in condemnation of the conduct of 
the recenily-elected Lord Mayor, because that functionary, at his inaugural 
dinner, omitted to ieelude amongst the toasts“ the memory of O’Gonnell.” 
Mr John O'Connell bad to hand in several contributions from the Catholic 
clergy, mainly of the west of Ireland. Through Dean Burke, of Westport, 
county Mayo, he had recei ed 21/; from the deanery of Castlebar, through the 
Rev. Mr Carley, C.C., #4/; from the deanery of Dunmore, county Galway, 
through Rev. Patrick Garvey, P.P., 114; from the deanery of Athlone, in the 
diveese of the Right Rev. Dr Brown, per the Rev. Thomas Phillips, 12/ 103; 
from Prince Edward’s Island, 15/. Rent for the week, 1051. 

AGRICULTURAL INSTRUCTION.—The committee of the Royal Agricultural 
Society huve tinaliy determined upon at once increasing the number of their 
instructors from ten to twenty, in order effectively to earry out the admirable 
proj. ct of tie Lord-Lieutenant. The fund of this society devoted to this object 
is now considered uearly adequate. The reports of the ten agricultural instruc- 
tors now lecturing in the country are highly favourable. The result will be a 
very decided improvement in ‘the system of husbandry, commencing with the 








next spring, especially in those districts of the west and south where agriculture ’ 
has been in a negleeved condition. 
FOREIGN AND COLONIAL, ‘@ 


FRANCE, 

Great alarm was-created in Paris on Mouday evening in consequence of un- 
favourable rumours whieh got abroad with respect to Louis Philippe’s health. 
Nhese rumours were at one time so currently believed, that the Rentes, which at 
the close of the business at the Bourse were at 73f 740, went down afierwards 
in the Passage de l’Qpera till they reached 73f. Nothing, however, coming to 
confirm the rumour, thealarm was partially dissipated, and ultimately Rentes 
closed at 73f 4uc. a 

The address of the Chamber ef Peers in answer to the speech from the-throne 
was p esented tu the King on Wednesday evening at the pulace of the Puilleries. 
Upwards of two hundred peers were present. 

The Debats says that his Mejesty read the anewerto the address “in afirm 
and accentuated vuice,” and it refers tw the testimony of the Peers to contradict 
the reports With reapectto Lis Mujesty’s illness, 










































gress towards ita liquidation. 


The'discussion on the address in the Chamber of Peers was broucht to a 


the vote, when the numbers were —in its favour, 144; aguinst it, 23 ; majority, 
‘221. 

The Chamber of Deputies met on Monday to hear the add-ess in answer to 

‘the King’s speec'), as drawn up hy the committee, read. The address is pre- 
:Cisely similar to that of the Chamber of Peers; all the propositions made by the 
minority of the committee having been rejected. 

Abd-el- Kader, instead of being sent to Egypt or Syria, as the Duke d’Aumale 
and General Lamoriciere pledged their words should be done, has been sent to 
Fort Lamalgue, where he is kept as a close prisoner. The unfortunate Emir, 
on being removed to his prison, complained bitterly of the foul play he had 
received. The Debats says—“ We are assured that the Government received a 
letter from Abd-el-Kader, in which he declares that he will leave himself entirely 
to the wisdom of the King, and accept with gratitude all that his Majesty may 
decide with respect to him” Inthe course of the debate on the address in the 
Chamber of Peers, M. Guizot, in answer to a question relative to Atd-el-Kader, 
said it wasnot “in the power of any General, of any General-in-Chief, even of 
a@ Prince, to enter into political engagemeits which should bind the Government 
of the King. without examination, and without the possibility of escape,” but he 
had confident hopes of being able to reconcile a faithfal performance of the 
promises made with the obtaining of every thing necessary for the security of 
France in Africa. 

The Moniteur publishes an account of the indirect revenue for 1847. Com- 
pared with 1846, there is a general diminution to the amount of 2,648,000f. 
The total amount of the indirect revenue of France amounts for 1847 to 
820,615,000f. 





SPAIN, 

Narvaez in the Senate has announced the complete extermination of the in- 
surgents in Catalonia. 

The committee of the Chamber of Deputies on the impeachment of M. Sala- 
matica las been elected. Of the seven members, five are known to be opposed 
to the impeachment, and only two in favour of it. The probability, therefore, 
is that the affair will beshelved, Narvaez and his colleagnes have ull along op- 
pose 1 the prosecution, because the precedent is a bad one, and their own turn 
might come next. Queen Christina has also a stronginterest in putting a stop 
te the inquiry, for Salamanca threatened to make revelations which would be 
anything but agreeable to her Mijeaty. It would be worth while to know how 
her Majesty was repaid the half million sterling to get General Expastero de- 
posed from the regency. How much the Montpensier marriage, the Flores ex- 
pedition, and the other obscuritivs in which her Mujesty has been engaged have 
cost to Spain. The journals contain nothing respecting the state of health of 
M. Salamanca. Those of liberal opinions express sympathy for him, and are 
very severe on M. Pidal. M. Salamanca hus publ shed a defence of his condact. 

General Espartero took his seat in the Senate on the 13th, having previously 
paid a visit to the Presidentof the Council, the Minister of War, and the Cap- 
tain-General of the district. The Senute was crowded with members of the 
Legislature, anxious to see General Expartero. 





UNITED STATES.—MEXICO. 

The Hibernia arrived on Sunday at Liverpool, irom New York and Halifax. 
She left the former port on the znd, and the latter on the 5th instant, 

The news of this arrival is not of great importance. For home intelligence 
we quote the fullowing from the New York Courier and Enquirer, 

The Congress ofthe United States is preparing to arm the exeeutive with new 
power for continued war. Already billx have been reported for adding ten regi- 
ments of regulars to the army, and authorising the acceptance of twenty addi- 
tional regiments of volunteers to serve ‘or three years, unless sooner discharged. 
No movement has yet been made as to replenishing the treasury, which will be 
the difficult part of the business, fo-in the existing state of the money market, 
an issue of a large additional amount (seventeen millions isthe smallest sum that 
will be required) of Treasury notes or U.S. stock, could ouly find takers at a 
great discount or a higher rate of interest. The price of [reasury notes being 6 
per cent. interest is now 98} to 99; of U.S. 6 per cent stock of 984, and even 
these prices could not be obtained for any large sum put upon the murket, and 
which must be sold. The state of the Foreign Exchanges also disturbs the 
money market. In spite of the excess of our exports last year over the ordinary 
average exports—an excess greatly exceeding that of our imports from abroad 
although they were larger than usual, the rates of foreign exchange now are 
against the country, and consequently lead to a steady, though at no one tine 
very large, exports of coin. The Britaania will carry out in gold 378,000 
dollars. 

Sixty day bills on London bring readily 10{ percent, but there is so much 
distrust about bills: drawn on London houses - not thoroughly well known here 
—that this must belooked upon, asin some sort @fanocy price, and not as indi- 
c*ting the real debtor and creditor relations between the two countries. It ne- 
vertheless produces in the export of coin the worst Consequence of an adverse 
exchange indueed by importations beyond present means of payment. 

Our cotton crop remains unshipped —purtly because of the prices whieh plan- 
ters-are not willing'to aceept—but more beexuse of th» diffieulty of negotiating 
against shipments. Our breadstuffs are at too high prices here to justify their 
shipment, exeept in fulfilment of orders from the other side, and moreover the 
crop of Indian corn —very jarge this year—is not yet in a state to be safely 
shipped: Im the genera! prices current will be found the quotations of the day 
for flour, wheat, corn, &c., and hence we do not reproduce them here. 

The papers publish the protest of Mr Banoroft, American Envoy extraordinary 
and Plenipotentiary in London, addressed to Lord Palmerston, on the subject 
of the late order issu‘d by the British Postmaster-G-eneral, levying double 
postage on all letters conveyed in American mail packets from the United States 
to the United Kingdom, and from the latter to the United States. 

On. the subject of Maryland the Courier and Euquirer says, The governor, 
in his annual message just received, gives a gratifying assurance that the law 
which passed last year, declaring that Maryland should, om the ist January 
1848, redeem the payment. of the iaterest on her public debt, will be carried 
out im perfect good faith. 

The unacknowledged debt of the state of Mississippi on the bonds issaed in 
behalf. of the Uaion Bank, weighs heavily upon the moral sense of the good 
people.of that state; and au effort peculiar certainly in its kind, is new in pro- 


Of Pennsylvania, it is satisfactory to be able to say that her revenue greatly 
exceeds that of former years, and readers sure and conparatively easy tlie 
punctual payment of her dividends. 

There is some later news from Mexico, but it is of little interest, the dates 
from Vera Cruz being to the 1éth December, and from Mexico to the 14th 
Gen. Patterson had reached the city of Mexico, having I-ft a garrison at Rio 
Frio, where a permanent depot was to be made. A train left the city of Mexico 
on the 9th iust for Vera Cruz, under command of Gen. Twiggs. Gen. Pierce is 
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«lose on. Tuesday, After several adjour ments, the address was then put to | 



























































































The Mexican congress had a quorum on the 6th of December, the latest date 
from Quaretaro. Many deputies were still absent, and six or eight others wet® 
expected to leave during the week, notw.thstanding the critical state of affair’ 
in which the republic is placed. The government was oceupted with the regu 
lation of the army. A decree was about to be issued on the subject, content 
plating ttie number of the standing army at 20,000 men. There wus some de- 
sign entertained of sending a Mexican commissioner to Washington to solicit 
the appointment of commissioners to meet at Havana, and arrange the terms of 
a treaty of peace. How authentic this report may be we cannot state. 





BIRTHS. 

On the 12th inst. at her father’s seat, Venston hall, Suffolk, the Lady Keane; of a 
daughter. 

Ow the 16th inst. at Dittisham, the Lady Henry Kerr, of a daughter. 

MARRIAGE. 

On the !9th inst. at the Catholic Chapel, Rainhill, the Hon. Gilbert Stapleton, of the 
Grove, Richmond, Yorkshire brother of Lord Be mont. to Mary, widow of the lite 
William Gerard, E-q., and only child of Bartholomew Brotherton, Esq.,of Rainhill, 
and Ditton, in the county of Lancaster. 

DEATHS. 

At Hanover, on the 9th inst., Mis: Carolina Lucretia Herschell, sister of the late 
= Sena Herschell, and Honorary Member of the Royal Astronomical Society of 

ndow 

On the I7thinst at Powis Castle, the Right Hon. Edward lierbert, Earl of Powts, 
K.G., in the 63d year of his age 

At Florence, on the I4th ult., Sir James Annesley, late President of the Medical 
Board at Mudras. 

On the t5th inst. at her house in Upper Grosvenor street, Mrs Dawson, wife of the 
Right Hon. George K. Dawson, daughter ot the late and sister of the present Sir Ro- 
bert Peel. 

On the 15th inst. in Cadogan plice, Elizabeth, wife of Lieutenant-Col. nel Verner, 
and only sister of he Dowager Marchioress of Donegal 

On the 19th inst. at Aske, Yorkshire, Maria Lady William:on, relict of the late, and 
mother of the present, Sir Hedworth Williamson, Bart., of Whitburn, in the 82d year 
of h-r age 

On the 16th inst at her residence at Hertford, Finnetta, relict of the late Hon. Baroa 
Robert Dimsdale. of Camfi ld place, Herts, in the 86th year of her age 








hitevature. 
Ivaty, Past and Present. By L. Mariorr1. John Chapman, 
142 Strand, 
Ir strikes us as singular, and wor iy to be mentioned as an illustra- 
tion of the character and pursuits of the leading Lta!iaus, that io 
this work not one word is said of the agriculture, commerc -, or ma- 
nufactures of Lsaly. To a very refived agriculture, however, Lom- 
bardy owes its wealth; to commerce and manufactures, Venice, 
Genoa, Florence, Pisa were indebted for their great power and 
glory. Their conquests, their armies, and their navies were not 
the parents but the offspring of their industry, Even their litera- 
ture and their progress in the fine arts, were consequent on their 
previous progress in wealth. To take no notice of the industrious 
arts, is wholly to neglect the business for the ornaments of life—to 
dishonour the real spirit of progress and bestow reputation on the 
ecumbrous load of courts, warriors, arcists, and authors who stifle 
it. Let writers say what they will, the plough and the loom, the 
compass and the ship, are the efficient means of conquering barbar- 
ism; and the fine arts at best only adorn the works of tne farmer, 
the weaver, and the sailor. Our author is of the same opinion, and 
thus eloquently expresses it :— 
THE INFLUENCE OF THE MECHANIC ARTS. 

Ours is fhe age of coal, and Italy has not a lump of that precious material. 
Her people has not the least share in the world-upsetting inventions of the nine- 
teenth century. Her present tendency is to a mere confedericy of frierdly 
states. None of the great results that are to be obtained from the mighty com» 
bination of masses need be looked for from a nation so constituted. She must, 
for an indefinite period, follow in the rear of European advancement. She might 
endeavour to reassert her supremacy over the wide domain of learning; but even 
science and literature follow in the train of the practical arts of civilisation. 
[utellectual life is always commensurate with the rapidity of social movement. 
Italian genius itself was not proof again-t political and commercial stagnation. 
Che fine arts, even, felt the deadening influence of the universal decline. Yeta 
few years more of lethargy, and Italy was soulless. 

Yet, sensible of this circumstance, senstble too of the real sources 
of England’s superiority, he teils us nut one word of the present state 
of the real business of lif in Lialy. We will quote this— 

CONTRAST BETWHEN ENGLAND AND ITALY. 

What availed it 'o Spain to possess the key of the Mediterranean, or to Egypt 
to have the means of opening the most direct route to the East Indies? What 
protection did the iron bound chain of the Himalaya afford to the degraded 
Hindoo. or the Alps to the doomed denizen of the Vale of the Po? Behold a 
sturdy race of islauders from the north of the Atlantic, driven from their shores 
by the very gieoom of their ungenial climate, snatch from the Spaniard the frown- 
ing rock of Gibraltar, seize upon Malta, Corfa, and as many harbours as are 
likely to answer their parposes ; proclaim the Mare [nterum a British lake, csta- 
blish a canal, a railway—a line of Aeria! steam carriages, if needed - athwurt 
the Libyan desert, and ride gallantly with their steamers to the east and west, 
encompassing the globe in their gigantic dominion ! 

Centuries mu-t elapse ere [taly has provided for her material wellbeing. The 
very air is contaminated, the earth corrupted and rotten. Talk of pre-eminence 
indeed! Atus! God'has witidrawn his eye from poor Italy! Behold! the 
ocean recedes from her ports; the galleys and argosies of her tradiog repuliics 
ate rotting a-strand. Incessant land-slips sweep adown her mountain sides, 
choke up the course of her streams, swamp tiie fields ofthe plain. The hideous 
malaria hovers triumphantly aloft, breathing de»olation on her shores, blasting 
the pride of her cities. The bleak aquilon treads close on the footsteps of her 
northern invaders, rushes headforg aeross’the bare Alpine defiles, riots uncurbed 
over the defenceless campaign. Anon, « torrid heat weighs on the stagnant air, 
dooming the land to a three months’ drought, anrelieved by a breath or shower. 
Oh, the famed climate of the Kden of Europe! Siberia and Sahara seem tojoin 
hands at Milan he work of nmran has done its utmost to lay the bald, shaduw 
less earth open to all atmospheric inclemencies. 

Half Tuscany and all the sea const is but a pestifential morass. Man and 
time conspire toundo the work of friendly mature. In the samme manner the 
vast majority of the population lies in hopeless prostration. Shivering in un- 
sheltered huts, sweltering in noisome dust, sqaatid, stunted, diseased, they pine 
in waut and ignorance. None but the priest thrives; none walks erect but the 
Austrian. An improvident obsolete tillaze, a paltry peddling amd chaffering, 
employ a small fraction. The great mass are idle mendicants: the nobles and 
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lords of the land, too often the greatest of beggars. With this, eight courts and | limits in which they are spoken, but even Ttalian itself is not generally well under. 





















































































capitals ; aotbeds of idleness and corruption. Spanish Bourbons and — 
archdukes : imbecility, cowardice, wantonness enthroned : with this a pope an 
Jesuits : every third day a holiday, every twenty third inhabitant a priest. Baa 

Look at one of their festus of the Madonna, and dream of mental superiority ! 
The Italian mind is tainted at its very sources : its emancipation from gross 
superstition will prove even more arduous a task than the draining of the Pon- 
tine marshes. The depth of its abjection is, 4 — a to the 

i of its original aspirations and vastness of its capabilities. 
my iccmaeie > desolate Italy! Behold! new roads are thrown open 
in the East. The path to India lies once more through the midland sea. Italy 
looks on supine, helpless. She follows in the arrear of northern advancement ; 
substitutes gas for her fragrant oils; barters her Carrara marble for dingy New- 
castle coals ; she prates about railways and free trade ; alternates her processions 
with scientific meetings. She apes the dullest of her neighbours, and dreams of 

r sovereignty of nations. , 
nthe ne fully shares the characteristics of the Italians; and 
while he expresses such ideas, he devotes his book wholly to the 
discussion of matters which as much impede as advance the progress 
of nations. . 

England has attained her pre-eminence by her success in the 
vulgar, as contradistinguished from the fine, arts. _Her philosophy 
and her literature have done something for mankind, but her me- 
chanic arts have done more. When writers overlook these, and 
direct all their attention to philosophy and literature, as having 
determined in past times the progress of mankind, and as being 
now destined to influence its destiny, when they rely on the writers 
of tales, satires, and treatises, to regenerate the world, they mistake 
their own vocation and the mission of authorship, which is not to 
do, but record what is done, and hold up bright examples or dark 
warnings for the active part of mankind. If Mr Mariotti could have 
told us that the commerce of Genoa, Leghorn, and Naples, was 
extending to all parts of the Mediterranean and over the far Atlantic ; 
that her wine and her oil were fast increasing in quantity, and were 
sought for in every market; that her silks and her velvets and her 
glass, were again taking the lvad in every city, both for cheapness 
and beauty; that her population was everywhere rapidly increas- 
ing, and abundantly fed by an improved and fast improving 
agriculture ; we should have had a much better founded hope of the 
speedy regeneration of Italy than to hear from him that her authors 
are multiplying and ceasing to be frivolous, that education is at- 
tended to, and that as the love of literature is increasing, a healthier 
literature is coming into vogue. That the mere ornaments of life 
thus engross the attention of Italian writers to the exclusion of its 
real business, which determines the welfare of individuals and of na- 
tions, is for us a sign that the regeneration of Italy, though come it 
must, is further off than its lovers and admirers believe; or is to 
come from asource they dream not of. To the arts which arise in 
the progress of society, such as the making steam engines, and the sepa- 
ration of gas from coal, which philosophers and authors never foresee, 
is mainly due the peculiar aspect which every increasing population 
assumes, and not to tell us, or be unable to tell us, that the people 
of Italy are increasing, that new industrial arts and new commerce 
are arising amongst them, is at once to convince us that the writer 
of these two thick and closely priated volumes has not fathomed 
the past and present of Italy, or that she is sunk in hopeless stagna- 
tion, out of which rulers and writers cannot raise her. The want 
of any allusion to the state of the industrial arts in Italy in the 
books, is a vital defect. The chief part in the play is omitted, 
though the other characters are well played. What the author does 
he does well. His work is minute, detailed, and yet eloquent. It 
sparkles with genius and poetry, while it is accurate and precise. 
It is, however, only a history of the politics, the wars, the literature, 
and fine arts of Italy; on the arts that feed and sustain a people, 
we repeat, it is altogether silent. 

We may gather from it the reason why the Italians have not 
been great asa nation. They have never been a nation. “There 
exists,” says the author,— 
~ . THERE EXISTS NO ITALY 
2xcept on the maps, and in the heart of a few belie ; i 
entitled to the appellation of Italians; and the pieeathet 
or Sicily, or of any otber of those petty states, are called so by foreigners only 
by way of courtesy, as the title of lord is given to the eldest sons of English 
peers, as a designation, not of what they are, but of what they will be one 
day, The confines of the eight or ten divisions into which the country is now 
dismembered were laid only according to the arbitrary rule of fortune, founded 
on the rights of marriages, alliances, and successions, by which Italian lands 
were always cast into the scales of European diplomacy, to balance accounts 
But navure had drawn other lines of demarcation between the sons of Italy * 
consequence of the different origin and of the different career the hav shh 
which might have perhaps been an obstacle to futu ic Spoons 
had not the arbitrary dealing of her conquero f re union and concord, 
limits that it is now no easy task to dis querors so far violated those natural 

y tas iscover their traces. 
THERE EXISTS NO COMMON LANGUAGE. 


The late appearance of a standard language in Ital d : 
which the vernacular dialect was saffered to lie from it ae une nagiest ta 


its earliest origin, gay. 
rise, perhaps, to that endless variety of vulgar idioms which strike ieoateene 
at —_— step ho his progress through the country. " 
ose peculiarities proceeded from the original varicties of | 
many Teutonic tribes that settled in the different districts, and a 
preserved and cherished with all the warmth of municipal jealousies when, b. 
the wars of the republics, all alliance and friendly intercourse between tl h ‘tile 
citives had come to an end. It cannot be otra 


doubted, at least, th 
days, the popular language exhibits more of the natural ae pt 


of the mother tongue at Rome, at Venice, in the 
me, at | south of Tuscany, and wh 
the native race escaped foreign mixture to any considerable ean while the 


dialects of the Vale of the Po, in Lombardy, Pi 
their barbaric descent by their harshness hy ‘edmont, and Romagna, betray 


> 1 rudeness, no | i 

ee ee by their sharp nasal Gallic conan ae dee ak 

ae and consonanes ; and while the mixture of Greek and Sara- 
ae ae recognised in the lively and argute dialects of the Cal 

p gutteral accent of the islanders. tate 

The abuse of the vulgar dialects has ever been and 

in Italy, one of the most serious obstacles against the di 


will be for a long time 
cation. Not only are those patois absolutely unintelli 


fusion of national edu- 
gible out of the narrow 
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stood among the uneducated people, so that the lowest classes in Italy have no 
means of communication. 

The guilty neglect of the national langaage, in public and private schools, and 
the deplorable infatuation for preserving those provincial idioms, with all the 
narrow mindedness of municipal prejudices, render it difficult even for the highest 
circles to converse fluently and correctly in that sweet language that forms the 
delight and admiration of foreigners. 

Having no common language and no common country—never 
having been amalgam ated under one government, being chiefly in. 
fluenced and governed bya priesthood and apacy that were not 
always Italian, and did not use in their official communications the 
Italian language—the different sections of Italians have to this day 
remained estranged, and even opposed, to each other. The history 
of Italy, till the time nearly of Bonaparte, is one series of conten. 
tions—city fighting against city, faction against faction, and sove. 
reign against sovereiga—more or less bloody and destructive, accord. 
ing to the characteristics of the age. Whatever splendour has 
belonged to individual Italians, distinguished as they were, from 
inheriting all the knowledge of Rome that was preserved, as the first 
restorers of literature and the arts, including the mechanic arts now 
by them so much neglected—having had amongst them the first 
great generals, the first great philosophers and great discoverers, 
great poets and great historians—they have never been great as 
a nation. Rome was not [taly; and she never amalgamated ail the 
inhabitants into one people. Venice, Florence, Genoa, Milan, Naples, 
with the hundred other less uistinguished cities, however splendid 
and long their power, were merely rival cities in Italy. No country 
boasts such illustrious descent both for her institutions and her in- 
habitants, and no country was so continually a prey to consuming 
feuds—as if, with the preservation of individual distinctions, through 
ages the Italians, like the Arabs, had preserved all the animosities of 
barbarous life. Some of the pedigree of her great names illustrate 
her whole history. We can find room only tor one :— 

THE PEDIGREE OF THE GIUSTINIANI. 

None ofthe Venetian families deserve greater attention than the Giustiniani. 
It dates from the very remotest epochs, and it has been perpetuated to the pre- 
sent age both in Venice and elsewhere. The Giustiniani are said to have been 
driven from Constantinople, where their ancestors had borne the imperial 
diadem, (probably descending from their illustrious namesake, the wise legislator 
of antiquity,) in consequence of one of those frequent courtly factions that almost 
at every generation dyed with new tints the purple of the Eastern empire. At 
first they are said to have sought a refuge in Istria, where they built Justinopolis, 
afterwards Capo d’Istria, and hence emigrated to the Venetian lagoons. One 
of their name is mentioned among the tribunes as early as 756 ; but, in the year 
1170 the whole of their numerous fa ily, actuated by hereditary rancour, em- 
barked in a fatal expedition against Alexious Comnenus, in which plague, 
famine, and treason conspired against the fortunes of Venice. With many thou- 
sand other combatants, all the Giustiniani found their death in the east! and 
that would have been the end of them for ever, had it not been for a pious monk, 
by name Nicolo, who had been left alone in the silence of his monastery at home. 
The Venetians, grieved at the impending extinction of so illustrious a name, 
sent an express embassy to the pope to obtain the good monk’s release from 
his vows—drove him from the solitude of his cell, supplied him with a wife 
among the noble brides of Venice, and bade him provide against what they 
unanimously considered as a national calamity. The holy Nicolo, with a rare 
self-denial, took the youthful bride to his bosom, consented tobecome a husband 
anda father for the sake of public welfare; and after six years, having given 
suflicient proofs of his devotedness to the interest of the commonwealth, with- 
drew himself and persuaded his wife to repair to the cloisters, where they both 
closed |their life in odour of sanctity, and received the honours of pontifica, 
canonisation. 

The seed of the bleseed Nicolo proved fruitful even beyond the ordinary mea- 
sure of the human races, and spread with all the vigour of patriarchal multipli- 
cation. No less than fifty different houses of the Giustiniani contemporaneously 
flourished in the halcyon days of the republic; no less than 200 senators of 
their name sat, or at least had right to sit, at once in the great council, which, 
as it is well known, never in its best days numbered more than 2,000 members. 
Scarcely a battle was ever fought —scarcely a vital measure adopted—scarcely & 
legation sent to any foreign court, in which one, at least, of the Giustiniani had 
not a principal share. Their pedigree is almost equivalent to another version 
of the history of Venice. Among so great a number, it must be expected some 
reflected no great credit on the family escutcheon. But they can boast of, per- 
haps, a greater number of really good and useful citizens—of warriors, states- 
men, and diplomatists—of procuratori, oratori, and pruvveditori—of authors, his- 
torians, and bishops—to say nothing of two saints and a doge —than any of the 
proudest houses in Venice. 

Out of the above mentioned fifty different branches of this house, forty were 
extinct: before the beginning of the eighteenth century; but some of the 
Giustiniani were still high in dignity when the republic came into collision 
with Bonaparte, in 1797. One of them is well known to have firmly protested 
against, aud bravely withstood all the vengeful fury of, the rapacious invader ; 
but others, on the contrary, hastened with their cowardice the final hour of the 
— and crowded around the new Austrian rulers with time serving abject 

38. 


The following anecdote may exemplify both the superstition and 


| the tyranny that yet bear sway in [taly :— 


A PROFANATION, 

A young student of medicine, well known at Turin for mental and moral 
qualities, was suspected to submit with reluctance to the performance of religious 
duties. One morning he knelt with his fellow students at the communion table, 
penetrated with the indignity of that sacrilegious, because compulsory, act of 
devotion. The officiating priest drew near and the holy host was laid on the 
lips of the student’s tongue. The priest’s hands were unwashed—not an un- 
common circumstance with the lower ranks of italian priesthood—and the young 
Turinese, who had not broken his fast, seized with a sudden nausea, turned ab- 
ruptly, spat the wafer on the floor, and, thus hoping to conceal his rash deed, 
laid his foot upon it. No one can describe the fury of Charles Albert at the an- 
nouncement of the atrocious profanation. The criminal was thrown, unheard, 
untried, into a dungeon, where he has lain ever since, and may be laying still, 
awaiting his Majesty’s good pleasure. 


Our extracts will have shown the varied character of the book, 
and the skill with which the author treats different topics. His 
work is a collection of multifarious essays chiefly on the past and 
present literature, and on the departed and existing authors of Italy. 
Chey are brilliantly written; and if Mr Mariotti be by birth an 
Italian, his style deserves that he be classed in intellect and language 
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as a native of our country. The book is worthy of being studied 
— who desire to learn what Italy, as to literature, is and has 
2. 





A Vistt to ConNAUGHT IN THe AUTUMN oF 1847: a Letler ad- 
dressed to the Central Relief Committee of the Society of Friends, 
Dublin. By James H. Tuxe. Charles Gilpin, Bishopsgate street 
Without. 

Enouish Misrute anv Irisu Mispeeps: Four Letlers from Ireland, 
addressed to an English Member of Parliament. By AupRey ve 
Vere. John Murray, Albemarle street. 

TueEse two works are extremely dissimilar, the former being a 

description of facts, mainly, which fell under the author’s notice ; 

the latter a reasoning didactic work, describing the causes that have 
operated through centuries, and the causes that are now operating to 
produce Ireland's miseries. Both are good, each of itskind. On one 
practical point of some immediate importance they both agree, that the 
poor law unions under the new law are too large, and must be reduced. 

They both, too, are of opinion, in which they coincide with her Ma- 

jesty’s government, that gratuitous relief from the public cannot be 

withheld from the western part of Ireland without causing multitudes 
to perish. Mr Tuke says of 
THE FAMINE IN CONNAUGHT. 

At least one-fourth of the rural population of Connaught are at present exist- 
ing upon these turnips or turnip tops, boiled with a few half decayed potatoes ; 
on the sea coast they eke out this miserable food with sea-weed and sand-eels. 
Numbers are daily added to the class of turnip eaters, for the scanty supply of 
potatoes or of oats is rapidly diminishing. Employment the labourers of Con- 
naught cannot obtain, although they would cheerfully work at 6d, and even 
less, per day. Numbers assured me that they would gladly work for their daily 
food, and I heard of many instances where one quart of meal was all the 
remuneration that able bodied men received for their day’s work. Unless some 
immediate steps, therefore, be taken to give remunerative employment to dis- 
tricts like these, I can only look forward to the coming winter, as even far more 
fearful and more fatal than the past. One shrinks from the thought that those 
dreadful scenes are to be repeated. During that period the roads in many 
places became as charnel houses, and several car and coach drivers have assured 
me that they rarely drove anywhere without seeing dead bodies strewn along the 
road side, and that in the dark they had even gone over them. A gentleman 
told me that in the neighbourhood of Clifden, one inspector of roads had caused 
no less than 140 bodies to be buried, which he found scattered along the high 
way. In some cases, it is well known, that where all other members of a 
family have perished, the last survivor has earthed up the door of his miserable 
cabin, to prevent the ingress of pigs and dogs, and then laid himself down to die 
in this fearful family vault. 

Mr ‘luke gives us some pictures of evicted peasants; but we will 
not affront our readers by supposing that they have yet to learn in 
what manner the wretched peasantry have frequently been driven to 
outrage, crime, and madness. It is more gratifying to us to quote his 
testimony to the virtues of the people. 

“~~ ANXIETY FOR WORK. 

At the time of my visit to the neighbourhood of Newport, nearly one thousand 
persons, principally women, were engaged by Sir K. O'Donnell, in harvesting 
the crops ; the women earned 4d per day, aud the men 8d. Even at this miser- 
able rate of wages, I have seldom seen more cheerful or industrious labourers. 
In some places this work was just ending, and I was much struck with the 
earnest appeals which the poor creatures made to us to obtain work for them 
during the coming season, supposing, from the inquiries made, that we had some 
power of assisting them. “If we don’t work we will all die, your honour.” 
“ Won’t your honour get us work for the winter, or we will all starve,” was the 
constant and touching appeal; and yet this was from the people whom we 
daily hear branded as idle and unwilling to work. 

Work, then, is the one thing needed—work —remunerative alike to the em- 
ployer and tothe employed. “ Won’t your honour give us work, then?” is the 
cry uttered by thousands. “ If we could but find employment for the perishing 
people,” is the desponding echo of those who are daily and hourly struggling 
with noble self-denial to save them. 

We might make more quotations, but must stop, remarking, that Mr 
Tuke has by his publication served the Irish as manfully and as nobly 
as he and his friends served them by their exertions to mitigate the 
extreme distress. His visit to Connaught is painful, but deeply 
interesting. 

The writer of the second work begins by stating a very important 
truth, that there are two Englands, one of them always adverse to 
Ireland—or ignorant England, that sees and knows only the facts of 
Ireland's condition, and is incapable of appreciating its causes— 
pr: judiced, bigoted England, that has learned nothing from ages of 
experience, and would still treat Ireland on the principles of Crom- 
well—and enlightened, reflecting England, that has always been 
anxious to claim Ireland for her sister. The author has many 
graphic illustrations of our contradictions, arising from this duality. 
Take his catechetical method of explanation, as an example :— 

You who object to our disloyalty, what do you mean by the word? If to 
revere our present institutions be a righteous loyalty, to how many of our insti- 
tutions in time past can you point— 

“Which it were not, by consequence converse, 
A treason against nature to uphold ?” 
Loyalty means a reverence for law impersonated in rulers who may lawfully be 
loved. Why would you sophisticate that venerable principle into a servile 
affection for a perpetual sentence embodied in an unseen executioner? You 
who object to our poverty, why did you allow to the great mass of the people no 
other means of acquiring wealth than those of the gambler, the adventurer, and 
the miser? Why did you render it more natural for a poor man to grope for 
gold among ruins, than to win a hardy support by spreading his canvass to the 
winds? Did you think that our mother-wit was sufficient to squeeze oil out of 
pebbles? Habitudes, not expedients, enrich ; and trade commits herself neither 
to a timid caution nor to an impulsive enterprise, but to a courage and to a pru- 








3 dence which looks with its own simplicity to average results, the increase of 
A: equal laws. You who attribute to the Irish peasant a want of truth, why did 
» ie you render it impossible for the Irish peasant to answer plainly a simple ques- 
Re tion, “ Where does your priest live?” But these faults are more than of your 


teaching ;—they are your own. What can be more lawless than to leave a 
whole nation without laws? What policy ever called imperial was more beg- 
garly than to make the subjects of your empire beggars? What could be more 
deceitful than to demand a nation’s submission, and rot in return to impart to 
St it safety ? You who accuse us of bullying, why did you accord to our agitation 











what you withheld from our patience and denied to your own reason? You who 
accuse us of sloth, what could be more slothfu! than to leave your vast national 
absentee estate to the tender mercies of the wicked and to the wisdom of the 
weak? You who accuse us of procrastinating, why did you, in later times, con- 
tent yourselves with endless debating, instead of doing what was to be done ? 
Year after year the same great question, Catholic Emancipation, was brought 
before you, an annual farce. Year after year the sages on one side of the house 
rose up, and wove the same flimsy tissue of transparent fallacies, with the same 
success. Year after year honourable gentlemen on the opposite side stood up, 
and by a sudden transformation made the same arguments assume the most op- 
posite shape. “ They must not be citizens, because they were always rebels.” 
** Lest they should be always rebels, they must be made citizens.” Then you 
changed hands, and the series of transformations recommenced. What could 
Ireland gain from this grave game of political cat’s cradle ? 


There is vigour in the author's style; but the remedies he pro- 
poses for the evils, would be more likely to be popula with the land- 
lords than the people. They are—security to life and property ; 
colonisation abroad; agricultural education ; amendment of the poor 
law ; useful public works and labour on waste laud; with a better 
tenure of land. He expects too much, we think, from legislation. Be- 
cause conquest and law, proscription and pluader, have debased and 
degraded the Irish, he rushes, like most other persons, to the conclu- 
sion, that the conquerors and the law can again raise what they have 
put down. But nature seems to require that the agents of destruc- 
tion aud reparation be different. fhe storm devastates, but the 
unseen powers of vegetation restore. The prosperity of any and 
every people is the work of individual industry, and all the law can 
at any time do is to secure them free agency, and the natural rewards 
of their enterprise, skill, and industry. From Mr Tuke we leara 
that the little farmers of Ireland would prefer cultivating [reland, 
to cultivating the United States :— 


If lands in Mayo were as secure to the farmer as they are on the banks of the 
Mississippi, I see no reason why they should not be “settled” and cultivated by 
the men who are crossing the Atlantic to extend the cultivation and increase 
the resources of the United States. Nor have I been abla, after the most careful 
inquiries and consideration of the subject, to find, in the conduct of the men of 
Connaught, a justification of the opinion that they would be less industrious in 
the glens and on the mountain sides of their own loved Erin, than they are as 
aliens in the land of strangers. 

I have asked of the emigrant Irish farmers in America why he did not toil at 
home, from “ sunrise to sundown” as he does there, and I have asked the emi- 
grant about to leave his native shore for the unknown West, why he did not 
employ his little capital and labour in improving the land of Ireland? The an- 
swer invariably has been that they would do so, if they had land at a fair rent, 
and leases which would enable them to enjoy wih certainty the fruits of their 
labour. The small farmers of Ireland are, too generally, rack rented tenants at 
will, and have no contidence in the justice or mercy of those who have the land 
n charge. 

Security for farmers, as well as for !andlords, has been wanting in 
Ireland ; and we doubt whether the security not given to the former 
be not the main couse that the latter are not safe. We differ from 
the author of “ English Misrule and Irish Misdeeds” on one or 
two points; but we nevertheless regard his work as a powerful and 
intelligent help to a complete understanding of the nature of Irish 
maladies and the remedies for them. 





Questions anp Answers SucGestep BY A CONSIDERATION OF 
SOME OF THE ARRANGEMENTS AND Revattons or Socrar Lire ; 
being a Sequel to the “ Outlines of Social Economy.” Ly the same 
Author. Smith, Elder, and Co, 65 Cornhill. 

Tue author of these various manuals of tae social sciences, has the 
art of sta:ing clearly the abstruse points of political economy, and 
metaphysics, and making them level to every understanding. Le 
not unfrequently throws, by his simplicity of statement, some light on 
doubtful or disputed principles. Take, for example, his account of 
competition and co-operation :— 

Q. Is it not frequently maintained that if co-operation were substituted for 
competition, great advantages would accrue to all classes ? 

A. Is there anything more than a jingle of words in such a proposal? What 
can be meant by co-operation as opposed to competition? Division of labour 
and interchange are developments of the co-operative principle in society, and 
competition is but the means by which the benefits derived from co-operation 
are fairly distributed. 

Q. And suppose this last assertion should be questioned ? 

A. After what has already been explained, I think it is scarcely fair to say 
that it is a mere assertion to maintain that comp-tition is a means of co-opera- 
tion. In reality it is a statement of what is open to observation at all times. 
Division of labour, surely, is co-operation ; interchange is a necessary consequence 
of division of labour; and buying and selling are convenient forms of inter- 
change. Now, by competition it is so arranged that the price which each indi- 
vidual obtains for what he produces shall enable him to retain no more than his 
share of the advantage derived from this division of labour. The cultivators of 
the earth bring raw produce to market ; manufacturers adapt these to the wants 
of the consumers ; and shipowners transport, and merchants and tradesmen dis- 
tribute whatever is produced. The individuals who constitute each class, by 
competing with one another, co-operate to supply the individuals of the other 
classes with the products of their industry at the lowest price, receiving in re- 
turn from them the articles of their production on similar terms. Indisputably 
then, it is no mere assertion to say that competition is a means of distributing 
the advantages of co-operation. Equally indisputable is it that competition 
cannot lower average wages, which are entirely dependent upon the ratio which 
the number of labourers bears to the capital that maintains them. 


Of course, io a work treating of money, rent, capital, wages, 
profit, foreign commerce, currency, bills of exchange, Ac., there 
must be some opinions hazarded, that we and others regard as in- 
correct. We cannot, however, on such an occasion, enter into a con- 
troversy, our opinions on all such topics being habitually expressed in 
another part of our journal, and well kuown to our readers. Guardiog 
ourselves against the supposition, that we agree in everything the 
author writes, we can truly say that his book gives a fair, concise, and 
clear view of all the important questions of political economy, and 
is admirably well calculated to introduce students to more formal 
works, and to remind them after years of study of the chief principles 
of the science. 
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Vasce Vatx. By several contributors. Charles 


priate learning. For those fond of bibliopolie anecdotes it is likely 
to be as amusing as the more profess-d srories for entertainment. 
It is nota jest book, but may be intended to supply the place of 
“Joe Miller,” and is for this purpose as mach superior to old books 
of that class as a modern history is to a monkish chronicle. The con- 
tents are arranged und-r a variety of heads, and are chiefly histo- 
rical, philosophica!, and literary. Quoting one or two examples, we 
will leave readers in s-arch of amusement to judge whether they 
can for so small a sum, 12d, buy a more delectable volume. Men 
of letters will read it to gather materials for conversation or for new 
wit. 
DILEMMAS. 

One of the most celebrated dilemmas is one of the most ancient. A rheto 
rician had instructed a youth in the art of pleading, on condition that he was 
to be remunerated only in case his pupil should gain the tirst cause in which he 
wus engaged. ‘The youth immediately brought an action against his teacher, 
of which the object was to be freed fom the obligation which he had contracted, 
and then endeavoured to perplex his instructor with this dilemma; “If I gain 
my suit” said he, “the authority of the curt will absolve me from paying you; 
if I lose, I am exonerated by our contract.” The rhetorician answered by a si- 
milar dilemma: “ If you gain your suit, you must pay me according to our con- 
tract; if you lose the suit, you must pay in compliance with the decision of the 
court.” 

A just but severe mun built a gallows on a bridge, and asked every passen- 
ger whithey he was going: if he an«wered truly, he passed unharmed ; if falsely, 
he was hanged on the gallows. One day a passenger being asked the usual 
question, answered, “ I am going to be hanged on the gallows.” “ Now,” said 
the gallows builder, “If I hang this man, he will have answered truly, and 
ought not to have been hanged; if! do not hang him, he will have answered 
falxely, and ought to have been hanged.” 
came to. 

A late Act of Parliament, the Anatomy Bill, seems to lave passed by virtue 
of the following dilemma, which was often urged in its favour: If a medical 
man ‘issects, he is punishable for a misdemeanour; if he does not dissect, he is 
punishable for the miv/a prvcis which re-ults from his ignorance of anatomy.” 
It would have been unkind to smasa both horns of so pretty a dilemma, and 
therefore nobody answered as follows :— 

“ Fixst HORN Breaker. Some persons dissect less than they ought to do 
from idleness, poverty, or diagust; but no man on account of dissection being a 
misdemeanour ; fer though punishable, it is never punished.” 

“Seconp Horn BrReaAKeER.—Prosecutions for mala praxis are so rare that 
they do not disturb the slvep or blunt the appetite of the most timid doctor ; 
besides which, the ground of prosecution in such cases is not the want of that 
maximum of knowledge which might be attained in a happier state of 
things, but of that minimum which may be easily procured even now; in 
fact, a man is prosecuted for the wantof average attainments, or average at- 
tention.” 


Yet was the act, perhaps, a useful one, though it rested on the horns of a very 
foolish dilemma. 


It is not recorded what decision he 


GASC ‘NADER. 

A Gascon preacher stopped short in the pulpit, it was in vain that he scratched 
his head; nothing would come out. ‘ \ty friends,” said he, as he walked 
quietly down the pulpit stairs, ‘‘ my friends, I pity you, for you have lost a fine 
discourse.” 

A young Gascon arrived at Paris for the first time: it was in summer, and he 
went to see the luilleries immediately on his arrival. When he saw the gallery 
of the Louvre ; “ Upon my honour,” said he, “ I like it vastly: methinks I see 
the back of my father’s stables.” 

A Gascon officer, hearing some one celebrating the exploits of a prince who, 
in two assaults upon atown, had killed six men with his own hand: “ Bah,” 
said he, “I would have you to know that the very mattresses I sleep upon are 
staffed with nothing else but the whiskers of those whom I have sent to slumber 
in the other world !” 

A Gascon, in proof of his nooilty, asserted, that in his father’s castle they used 
no other firewood but the batons of the different mareschalls of France of his 
family. 

HATS OFF. 


The old signs, swinging on enormous posts, stuck out in the middle of the 
streets, as they were once all over England, were decided nuisances very proper 
to be removed ; but the notion of making the disregard of the King’s statue 
almost equivalent to treason, seems very preposterous. Such notions, however, 
still obtain in certain couatries. In 1821, old King Ferdinand, of Naples, 
stuck up acoloss«l statue of himselfon the graud staircase of the National Mu- 
seum. It was a work of Canova’s, but the genius of that great artist had failed 
before such a subject; and though poor Ferdinand was costumed all’ antica, 
with the Roman toga rovnd his body, and the Roman helmet on his head, he 
only looked like an overgrown lazzarene masquerading on a day of Carnival. 
Orders, however, were given that every person passing this big stone man should 
tak off his hat, and a sentinel was placed hard by, to see these duties per- 
formed. This regulation led to some ludierous scenes. One day some poor 
students, just arrived from the wilds of Calabria, were challenged because they 
had not doffed their beavers. “ Ma, infine,” said they in excuse, “il Re non e 
u santissime, ne neppure santo, e non ci tocca di cuwar il capello.”* “Ma m 
somma,” replied the sentry, “il He e Re, e la statua sua e statua sua!” And 
then he koocked off their hats with the butt end of nis musket. After a very 
short time, these orders, which originated, we believe, in the Prince of Canosa, 
a favatic royalist and a madman, were dropped altogether. They would not go 
down even at Naples; and it was quite certain the old King, who had rather 
a lively sense ofthe ridiculous, had never prescribed them. Bating a trifling 
damage to hate, this business ended in fun ; but the case was very different with 
the statue of Ferdinand’s father, Charles [II of Naples and of Spain. This lat- 
ter Ngure stood in the Largo, or square de/ Meronte'io,at Naples. As a work of 


| art it was contemptible enough ; bat it represented a King who certainly de- 


served more respect trom the Neapolitans. However, when the French armies 
marched in }798,and made Naples a republic, in the fashionable hatred of all 
kings the statue was overthrown and broken to pieces. When the republic, in 


| its turn, was upset, in 1799, a frightful venyeance was taken for this act of dis- 


» Kiog is Kiug, and his statue is his statue.” 


respect. The noble youths Serra, Riario, and Genzavo, were found guilty of 
high treason, and lost tueir heads on the scaffold for having takea part in, or 
beea present at, the iemolitiva of the stone king. They belonged to three of 
the highest families in the kingdom. Serra ani Riario were under twenty year, 


* © But. ater all, ihe King 1s mot cas host, 19r iseerer a saint; anl we are not 
bound to ake ffour war.» sist mags” Tae soldiers words are, “ But,in shur:, the 


of age; Genzano, a beautiful boy, was not quite sixteen! Other Neapolitans, 
of obscurer names, fell victims to their iconoclastic zeal in the same manner. 
The statues of kings were indeed something at Naples in the year 1799. 





Tue Nicut Stipe or Nature; or, Ghosts and Ghost Seers. By 
Catuertne Crowe. T. C. Newby, Mortimer-street, Cavendish- 
square. 

Mvucu amusement may be derived from a perusal of these two 

volumes, but we much doubt whether many persons will be led to 

agree with the fair authoress in the inferences which she draws and 
the theories she propounds in. explanation of the various nocturnal 
phenomena of dreams, apparitions, &c., which form the subject of 
her work, “ According as man lives,” says Mrs Crowe, “so will 
his futare life be.” This none will doubt; but our authoress adds, 
in explanation of some of the tales sh» recounts, that the spirits 
seen are those of men who are suffering under aa inextinguishable 
remorse, or who have been disappointed in their scheming. As- 
suming this latter surmise to be correct, we very much fear that the 
spirit of Mrs Crowe will remain tethered to the earth by disap- 
pointment at her failing to induce a belief insupernatural visions and 
events. The whole of her tales—some dreadful, some ridiculous— 
are no doubt truly recounted ; bat we certainly think many of them 
are susceptible of easier and more natural explanation thin is 
offered by Mrs Crowe, as any one reading her book will easily see. 
Some, certainly, are exceedingly strange and unaccountable ; bat if 
the explanation given by Mrs Crowe be the true one, we can only 
express our wonder at the unfrequent appearances of these spirits 
who are tethered to the earth by inextinguishable remorse, &c., or 
by disappointed seheming, for we cannot help believing that of such 
there must be sufficient to keep the whole world in a continued 
ferment by their frequent reappearance. This subject, however, 
forms only one small portion of the book; dreams, presentiments, 
wraiths, doppelgangers, haunted louses, spectral lights, the Pol- 
tergent, d&c., are the principal topics on which Mrs Crowe ditates, 
and with numerous instances of which sh+ intersperses her pages. 

Chese will be found very amusing; but the collection, on the whole, 

contains so much that is horrible and terrific to nervous persons, 

that we cannot recomm nd its perusal after dark by any s» afflicted, 

We may add, b-fore proceeding to extract a few of the more 

striking stories, that Mrs Crowe is a confirmed believer in Mes- 

merism, and explains some of her stories by means of its sympa- 
thetic influence. 
A CORPSE CANDLE, 


A minister, newly inducted in his cure, was standing one evening leaning 
over the wall of the churchyard which adjoined the manse, when he observed 
a light hovering over a particalar spot. Supposing it to be somebody with a 
lanthorn, he opened the wicket, and went forward to ascertain who it might 
ve; but before he reached the spot the light moved onwards; and he fol- 
lowed, but could see nobody. It did not rise far from the ground, but ad- 
vanced rapidly across the road, ent red a wood, and ascended a hill, till it at 
length disappeared at the door of a farm-house. Unable to comprehend of 
what nature this light could be, the minister was deliberating whether to 
make inquiries at the house or return, when it appeared again, seeming to 
come out of the house, accompanied by another, passed him, and, going over the 
same ground, they both disappeared on the spot where he had first observed 
the phenomenon. He left a mark on the grave by which he might recognise 
it, and the next day inquired of the sexten whose it was. The man said it 
belonged to a family that lived up the hill, indicating the house the light had 
stopped at, named M D—, but that it was a considerable time since any one 
had been biried there. The minister was extremely surprised to learn, in the 
course of the day, that a child of that family had died of searlet fever on the 
preceding evening. 

A WRAITH. 


A regiment, not very longsince, stationed at New Orteans, had a temporary 
mess-room erect d, at one end of which was a door for the officers; and at the 
other, a door and a space railed off for the messman. One day two of the 
officers were playing at chess, or draughts—one sitting with his face towards 
the centre of the room, the other with his back to it. “ Bless me! why, surely 
that is your brother!” exclaimed the former to the latter, who looked eagerly 
round, his brother being then, as he believed, in England. By this time the 
figurehaving passed the spot where the officers were sitting, presented only his 
buck to them. “No,” replied the second, “that is not my brother's regiment ; 
that’s the uniform of the Rifle Brigade. By heavens! it is my brother, 
though,” he added, starting up, and eagerly pursuing the stranger, who at that 
moment turned his head and looked at him, and then, somehow, strangely 
disappeared amongst the people standing at the messman’s end of the room. 
Supposing he had gone out that way, the brother pursued him, but he was not 
to be found; neither had the messman, nor anybody there, observed him. The 
young man died at that time in England, having just exchanged into the Rifle 
Brigade. 

A DOPPELGANGER, OR DOUBLE. 


Not long since, a professor, I think of theology, at a eollege at Berlin, 
addressed his class, saying that, instead of his usual lecture, he should relate to 
them a circumstance which, the preceding evening, had. occurred to himself, 
believing the effeets would be no less salutary. 

He then told them that, as he was going home the last evening, he had seen 
his own imago, or double, on the other side of the street. He looked away, 
and tried to avoid it, but, finding it still accompanied him, he took a shert cut 
home, in hopes of getting rid of it, wherein he sueceeded, till he came oppo- 
site his own heuse, when he saw it at the door. 

It rang, the maid opened, it entered, she handed it. a candle, and, as the 
professor stood in amazement, on the other side of the street, he saw the light 
passing the windows, as *t wound its way upto his own chamber. He then 
crossed over and rang; the servant was naturally dreadfully alarmed on seeing 
him, but, without waiting to explain, he ascended the stairs. Just as he 
reached his.own chamber he heard a loud crash, aud, on opening the door, they 
found no one there, but the ceiling had fallen in, and his life was thus saved. 

THE! DIVINING ROD, 

One of the mest remark «ble instaners of the use of the divining rod, is 

that of Jaeques Aymar. O1 the 5th Jniy, 1692, a man and his wife were 


murdered in a cellarat Lyons, and their house was robbed, Having 0 
clae whatever to the crimin:|, this peasant, who had the: reputation of 
being able to discover murderers, thicvex, and stolen articles by means of 
the diviniig rod, was sent for from Diaphiguy. Agymar undertook to 
follow the feotsteps of the assassins, but he said he must first be taken into 
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the evilar where the murder was committed. The procurator royal con~ 
ducted him thither, and they give him a rod out of the first wood that 
came to hand. He walked about the cellar but the rod did not move till 
he cxme to the spot where the man had been killed. Then Aymar beeame 
agitated, and hix pulse beat a; if he were in a high fever, and all these 
‘symptoms were augmented when he approached the spot on which they 
had:found the body of the woman. From this, he, of his own accord, went 
into a sort of shop where the robbery had been committed ; from thence 
he procved: @ into the street, tracing the assassin, step by step, first to the 
court of the archbishop’s palace, then out of the city awd along he right 
side of the river, He was escorted all the way by three persons appoiuted 
for the »urpose, who all testified that eometimes he detected the traces of 
three accomplices, sometimes ouly of two. He led the way to the house 
of ayurdener, where he insisted that they had touched a tatle, and one o 
three botties that were yet standing upon it. It was at fir-t denied; but 
twochildrep of nine or ten years old, said that three men had been there, 
and had been served with wine in that bottle. Aymer then traced them 
to the river where they had embarked in a boat; and what is 
very extraordinary, he tracked them as surely on the water as on the land. 
He fol'owed them wherever they had gone ashore, went straight to the 
places they had lodged at, pointed out their beds, and the very u‘ensils 
of every description that they had used. 

On arriving at Sablon, where some troops were encamped the rod and his 
own sensstions satisfied him that the assassins were there; but fearing 
the soldiers would ill-treat him, he refused to pursue the enterprise farther, 
and returned to Lyons. He was, however, promised protection, and sent 
back by water, with letters of recommendation. On reaching Sablon, he 
sail they were no longer there, but he tracked them into Languedoc, en- 
terivg every house they had stopped at, till he at length reached the gute 
of the prison, in the town of Beaucaire, where he said one of them would 
be found. They brought all the prisoners before bim, amounting to fifteen ; 
and the only one his rod turned on, was a little Bossu, or deformed man, 
who had just been brought in for a petty theft. He then ascertained that 
the two ot hers had taken the roid to Nimes, and offered to follow them ; but 
as the man denied all knowledge of the mu:der, and declared he had never 
beeu at Lyons, it was thought best that they should return there; and as 
they went the way they had come, and stopped at the same houses, where 
he was recognized, he at length confessed that he had travelled with two 
men who had evgaged him to assist in the crime. What is very remark- 
able, it was found necessary that Jicques Aymar should walk in front of 
the criminal; for, when he followed him, he became violently sick. From 
Lyons to Beaucaire is forty-five miles. 

“Ax the confession of the Bossu confirmed all Aymar had asserted, the 
affair now created an immense sensation, and a great variety of experi- 
ments were instituted, every one of which proved perfectly satisfictory. 
Moreover, two gentlemen, one of them the Controller of the Castoms, 
were <diseovered to possess this faculty, though in a minor degree. They 
now took Aymar back to Beaucuaire, that he might traee the other two 
criminals, und he went straight agsin to the prixon gate, where, he said, 
that no another would be found. On inquiry, however, it was dixeovere:| 
that a man had been there to inquire for the Bossu, but was. gone again. 
He then followed them to Toulon, and finally to tue frontier of S)»in, 
which set a limit to further researches. He was often so faint and over- 
come with the «ffluvia, or whatever it was that guided him, that the per- 
8piration streamed from his brow, and they were obliged to sprinkle him 
with water to prevent his faintirg. 


CLAIRVOYANCE AND FORESIGHT. 

Not. long ago, a servant girl on the estate of D., of S., saw with amaze- 
ment five figures ascending a perpendicular cliff, quite inacce sible to human 
feet ; one was a boy wearing a cap with red binding. She watched them 
with great curiosity till they reached the top, wher they ail stretched 
themselves on the earth, with countenances expr: s-ive of great dj ction, 
Whilst she was looking at them they disappeared, and she immediately 
related her vision. Shortly afterwirds, a foreign ship in distress was seen 
to put off a boat with four men and a boy: the boat was dashed to pieces 
in the surf, and the five bodies, exac'ly answering the description she hed 
given, were thrown on shore, at the foot of the cliff, which they had 
perhaps climbed in the spirit ! 

A HEADLESS LADY. 

The late Lieutenat-General Robertson, of Lawers, who served during 
the whole of the American war, Lrouzht home with him, at its termi- 
nation, a negro, who went by the name of Black Tony and who conti- 
nued in his service. The room appropriated to the use of this man in 
the General’s town residence—I speak of E linburgh—was on the ground 
floor; and he wis heard frequently to complain that he could not rest in 
it, for that every night the figure of a headless lady, with a child in her 
arms, rose out of the hearth aud frightened him dreadfully. O:+ course 
nobody believed this story, and it was supposed to be the dream of intoxi- 
cation, as Tom was not remarkable for sobriety ; but, s'range to say, When 
the old mansion wes pulled down to build Gillespie’s Hoxpitel, which 
stands on its site, there was found under the heaith-s'one in that apurt- 
ment, a box containing the body of a female, from which the head had 
been severed ; and beside her lay the remaios of au infant wrapt in a pillow 
case, trimtmned with Jace. She appeared, poor lady, to have been cut off 
in the “ blossom of her sins; for she was dressed, and her scissars were 
yet hanging by a ribbon to her side, and her thimble was also in the box, 
having, apparently, fallea from the sluivelled fluger. 





Amr or Tue Peak; or the Triumph of Principle. 
Joys aND Sorrows; where to Find, and how to Exchange them. 
London: C, Gilpin, 


Tuese two books, though from the same pen, are yet very different 
in style; the writer, however, having throughout the same end in 
view—namely, to exalt and applaud the Total Abstinence principle, 
and apparently to induce the world at large to become one gigantic 
temperance society. “ Joys and Sorrows,” consists of six distinct 
poems, from the first of which, “ Agnvs,” we extract the following, 
as a fair specimen of the whole :— 


Let none presumptuous of th’ inebriate say, 

* Sear'd is the conscience of that castaway ;” 

E’en tho’ the finest feelings may be gone, 

Times are when terror thunders lost ! un ione! 

In sounds that to the inmost bosom fly 

With arrow speed, and pangs how slow to die: 
And then the wound that languishingly bleeds, 
Feels wrapped in noisome, cold, dark, bitter weeds. 
Thus, heavy laden, will the victim press, 

In ite own element, to bury wretchedness ; 





When the vile moeker mocks the soul forlorn, 
*Mid looks she loathes, and minds she can but scorn. 
To witness might awake compassion’s sighs— 
But oh! to feel! ‘tis this, ths this that tries: 
Help, help, ye free, the free may well be brave! 
Slaves only know. the feelings of a slave! 

Who cannot say to such. —‘ If I were thou, 
Thus far, no farther would I deign to go.” 

One might believe they had the wondrous skill, 
To stem the rapids by their human will. 

The flighty truv’ller might rely as soon, 

On his own breath to guide his air balloon. 


BOOKS RECEIVED. 
Iraty, Past anp Present By L Wanterti. John Chapman. 


Patson DiscipLine IN America Wy Francis C. Gray. Johu Murray. 

A Brier [nquiky INTO TH& CoNDITION oF Jamaica. By Ta mAs JELLY. 
Kichardsen. 

Tae Riwe. Procress, anp Present Stare of (oLoniaL Woous. By Tomas 
SvuUTHey, Smith, Elder, and Co. 
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To Readers and Correspondents. 





R. T., Jona, is thanked fot his conmunication. It has been attended to. 
We bave been favoured with t.e fo:lewing aot+ :— 

S1n,—Can you inturm me under what head in Adam Smith's ‘‘ Wealth of Na- 
tions,” I can find fis Ovi sien on emigration. You will ovrige me by answering 
this in your next —L am, Sir, your obediens servant, EMIGRANT. 

Reform Club, Jan. 19, 1818, 

Oar only reply is, to refer the provoser of such a question to the book itvelf. 
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Che Bankers’ Gazette. 
BANK OF ENGLAND. 
(From the Gazette.) 
AN AccouUNT,pursuantto the Act Tih sad 4th Victoria, cap. 32, for the week ending 
on Saturday, the 15th day of Jan., 1848 :— 
ISSUE DEPARTMENT. 





e. L. 
Notes is9med seovccceossereesseceseee 26,247,000 Government ACdt .cc.ccsccceeceeeee 11,015,100 
Other seCUriticsece...coccsscessceees 2,984,900 
Gold coin and DUllion ...cccceccee 10,973,312 
Silwer Oulliag ....ccceocsecceosersseve 1,425,688 


26,247 000 








26.247 ,00 , 
BANKING WEPARTMENT, 
L L 
PrOPrietors CAPICAl seecrcceeceseoe oe I 4,553,100 | Government Securities, includ- 





DEE >. ssueimiiiiincemiimancs: Gee ing Dead Weight Annuity ...11,203, 352 | 
Publie Deposits (ineluding Ex- OLN SECULILION seoserseerecessee ees 5, 254.956 | 
ehequer, Savings’ Banks, Com- BI GBO® .ccccoceecsecce-«cescgnsoesectecsoce 7,152,400 | 
missioners of National Hebr, | Gold and Silver Coin vccssesesesere 576,002 | 
and Hividend Accounts) ...... 4.334.680 ¢ | 
Other Pe posits... cccceececcsecee serene 10 676.188 | | 
Seven Day and other Bills ...... 902,976 | 
34,187,291 | 


34,181,291 
M, MARSHALL, Chief Cashier | 
tHE OLD FOR™M, 

The above bank accounts would, if made out in the old form, pre- 

sent the following result :— 


Dated the 2th January, (818 





Liabilities. L. | Assets L. 
Cyreutation inc. Kank post bills 19,997,576 | Securities ..........0.cercersceseeces 25,905,289 | 
Priblic Deposits.ccccccccccocee-sceree 4,334,680 | Bullion ...cccccosee ecscccesee §=12,823.602 | 
Other or private Depusite ...... 10,675,188 

35,008,444 | 38,728,891 


Tae balance of assets above liabilities being 3,720,4471, as stated in the above accounts 
under the head REST. 


‘ FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 
exhibit— 


An increase of Circulation Of see ..scecercescessecceseee oe tecesere £589,827 








A aecrease 0! Public Deposits Of cee .cecee ves oe 1,079,328 
A decrease of other Deposits Of cc cce-cccsesceseeceesencee ** 182,098 
A d crease Of Securities Of ...00e..00 secvescorcescocees —eveee e-ceece Ss! ,022 
An increase of Bullion Of .0..ccc0e-ce 0 ‘ e © sseccee 245,241 
PORE. OS TEND OF ssniccensie xis stncensecctnctévccceneiccs § —«- ceteann 35,818 


A decrease 0 Reserve o eodie-se |. e6pheneee: casuteewws 8 287,974 

Considering that the above accounts refer to the week in which 
the chief part of the quarters dividends has been paid, the 
changes which they show are remarkably small. the public de- 
posits show a decrease of « nly 1,079,328/, and the circulation an 
increase of only 589,827/; while the private deposits, wvich ge- 
nerally increase as a consequence of the payment of the dividends, 
as was shown in the accounts of last week, exhibit a decline of 
182,098/. The securities show a decrease of 881,022/, arising, no 
doubt, chiefly from the repayment of loans, and also from the facet 
that the Bank finds a difficulty now in obtaining the same amount 
of bills to discount, to replace tose which are daily running 
off. A close attention to the accounts, however, will show that 
the private securities have been diminished to @ much larger 
amount than is apparent on the face of the account, the Bank 
having during the week increase i the amount of public securi- 
ties by the purchase of Consols, as noticed last week, and again 


to-day. lhe comparison between last week and this, properly 
stated, is as follows :— 
La-t week. This week. 
£ £ 


£ 
Increase... 210.000 
Decrease 1,('91,022 


B31 22 


Public securities.........10.993 353 
Priva.e securities ...+0016,305,958 ... 


91,703 ,BAB cee seorereevece ses 
95 254, GB ceececceeceseeenns 





Net decrease sovrsevse.+e 


But, again, the chief feature of the week is the large mcrea~ 
of bullion, being 245,241/; making an aggregate amount of 
12,843,602/. A turther large increase has taken place dur ng the 
week, upwards ot 90,000/ having been received by the American 
steamer, besides other sums by private ships and from the con- 
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Closing prices 
last Friday 

$ per cent consols, account ... 87 $ ‘ 

- - money.. 7 es - 88 
Be Per CENtS ...cccceecceseseeee cee 875 § sipsienns, a8 
B per cent reduced .....coe...00 87 ¢ 87k 
Exchequer Dilla ..sccccee . ceeeee 24 7 evecccece 25 8 
GU TODNE coccitaseninicen 896 7 mane? 
East India stock .......ccccc-00. 233 6 ercccoeee 92935 6 
Spanish 3 per cents ......cc0.-00 29 3 consseene «SP F 
Portuguese 4 per cents ......... 26 7 ccoresees 29 6 
Mexican 5 per cents ....00 18 4 ccsevcsse 1S § 
Dutch 23 per Cents .....ccccccccee ove wieeneies - 53} 43 


vided for in a similar way. 
| the course of the year is stated at not less than thirty milllons 





102 





—Caeae=aqQanunuququqgaeeceoeoe ee eesSsSSs——ooooooooooooaoaoooam 


THE ECONOMIST. 
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tinent. The amount of bullion in the Bank, while we write, is 
little less, if any, than 13,000,000/. The reserve shows a small 
reduction of 287,974/, making a total of 7,729,002/. But the 
incre ise of bullion during the we+k, and a return of a portion of 
the notes issued for the dividends, must have increased the 
amount of this item to at least 8,000,000/ at this time. 

‘The effect of the payment of the dividends at a time when money 
was otherwise plentiful, and when the Bank had so large a reserve 
of notes, has been further to reduce the rate of interest. Foreign 
bills have been freely discounted at four per cent, and also some 
first class inland bills ; and to-day some few instances have com> 
to our knowledge in which choice foreign bills have been 
taken as low as 33 per cent. Under these circumstances, 
the demand at the Bank for discounts has been very limit- 
ed, and it is understood that the directors have had recourse 
to the purchase of consols, as a means of employing their 
funds; as large purchases have been made by t'e Bank broker, 
and asthe public also have been free buyers, the prices have 
steadily improved during the last three days from 87 to 88 to 4, at 
which they leave off this day, witha firm and improving aspect. 
This advance has however been in part attributed to the better 
accounts received to-day from Paris. Exchequer bills leave off at 
25s to 28s prem, and Bank Stock is in good demand. The follow- 
ing tables show the opening and closing prices of consols on each 
day, anda comparison of the closing prices of the chief public 





stocks last Friday and to-day :— 
ConsoLs. 
Money Account 

C'osed Closed 
Saturday ...... = 874 2 evocse 872 3 
Monday  ....-- se STb ——cvvccccce BFR —cvenee 874 
Tuesday ......006 874 § esse 875 2 
Wednesday ...... 87 ccvcce 873 # 
Thursday .. e BIB BO ccovccere BFE GF  covcce 874 4 
Friday ......ccce0 BB fh ccvcceeee 87S ww OS § 


Closing prices 
this day 





aA EPUET CONES. ccrccrcrccersesne ove eovccecce 

A very general expectation prevailed on Thursday that the 
Bank would reduce the minimum rate of discount to four per 
cent. But no change was announced. It is, however, quite clear 
that such a step must be taken very soon, as it is contrary to 
every sound principle on which the Bank should be managed 
to maintain a nominal rate of discount so notoriously above the 
actual rate of the market, except »s paid for paper of an inferior 
class or very long dates such as the Bank would generally reject 
on ary terms. The Bank of England, in its connexion with the 
public, is not in any respect different from any other Bank, and 
the rules which are applicable to others, in order safely to direct 
their operations, are even more so to the Bank of England, just 
in proportion as it is found needful in practice to ad pta fixed 
and uniform law of action the larger an establishment becomes. 
In small establishments, where the eye and mind of a principal 
are constantly watching every point, a departure from general 
rules to meet special cases is not attended with such prejudicial 
consequences, but may often be beneficial; but a large concern 
can only be regulated successfully by a uniform system. 

The accounts from the United States, in a fivancial point of 
view, are far from encouraging. On the contrary, we see great 
future difficulties in that quarter. The government begin the 
session of Congress by demanding authority to raise four mil- 
lions of dollars on Treasury notes, to pay balances due from last 
year, and then the whole expenses of the war have to be pro- 

The sum further to be thus raised 


of dollars. Last year the grant was for twenty-four millions. 
But the issue of that amount of Treasury notes, in the face of a 
large import of bullion in 1847, was rather a convenience to the 
money market than otherwise; but now, when the export of bul- 
lion is as great as the import was then, the consequences will be 
severely felt. The following table show. the quantities of specie 
imported and exported from the United States in 1847. The 
first eleven months are official, the month of December is estimated 
from thebest accounts which could be obtained :— 

Importation and Exportation of Specie in 1847. 












Importation Exportation 

dols dols 
JANUBTY o00.00 00000 senevesssccncetenonee GOBTE  ceercrcce-rececee 73,728 
BPORTURTY srrscsenncesanscnnssncseccoces §BBOBOBB cccacccccccccnoare 4,000 
Barahe.cccs:<ccese« pensioeuse 1,329 458 243,887 
J ee essesese 3,397,064 73,558 
May...... eoese evccesccccceseseoe 1,826,697 158,000 
June . sii ‘ 547,813 134,330 
DOF nrcccorccneccssccecevesnsescce 294,219 27.670 
DEE cocceccceercescennese cee s 195,555 66,000 
September...ccccceree sesecesssececee vee 94,546 350,925 
SPIRGIT ctonessnemamemsmesusenecen SOLVES 674,548 
etna te Em 58,915 1,455,946 
DOSREINOR cnnntenssnsescncnomnnansvenste 80,000 1,700,000a 

WebaT ncecsccsnevecsesncssecescsess OSL) 

. : 17 51,086 4,962,592 


It is, however, necessary to observe, that this account refers 
only to external operations to and from the poris, and does not 
include the quantities sent by land into Mexico. With so severe 
a drain, the rates of discount at 15 to 18 per cent, and the conti- 
nued issue of treasury notes to supp'y the wants of an army in a 
foreign country, it is impossible not to anticipate very serious de- 
rangement in the United States, aud a consequent curtailment of 
the demand for British manufactures. The pressure in the money 
market has already caused the suspension of four small banks, 
They are—the Atlas Bank, the Franklin Banking Conpany of 
Chautauque county, the James Bank, aud the Merchants’ Bank of 
Chautauque county. The exportation of specie continues ona 
large scale. 

We feel great pleasure in having no failures of importance to 
announce at home during the present week, for the first time 
for many months, The condition of an eminent East India and 
China house has been freely spoken of as having applied to 
the Bank for assistance. There is no truth whatever iu this 
rumour, or that the house intends to relinquish business. One 
of the present partners retires, but we understand the business 
will still be continued. There have been other rumours, but not 
such as we think it needful to refer to. In Paris, the failure of 
M. Bass, the banker, and that of Messrs Delannay and Co, of 
Havre, largely engaged in the American trade, excited con- 
siderable distrust. The latter house is owing 80,000/. It 
has been said that M. Bass would probably be assisted to go on, 
but we have not yet learned the certainty of this rumour. 

The returns of the banks of the United Kingdom show the fol- 
lowing comparison in their condition of the circulation, at the 
commencement of 1847 and 1848 :— 





Jan. 2, 1847 Jan. 1, 1848 Increase Decrease 
£ £ £ 

Bank of Engiand ceccoccscee 19,748,751 sone © 87,056,761 coccce cco coccce 1,791,900 
PIRRE HOMES cicccersenemens “GREP cons BARESTE ccc wo ses 997,733 
Joint stock banks .....0.. ee tk eee, Fk ere 723,276 
Total in England.....occrccoee 27,413,255 coerce 23,895,256 crore. eee eevee - 3,517,999 
BCOCIARE ccecceccnces sevccesseece B,7ET7 USL cevoee S,.S41 B17 — ceccee eee woes 445,834 
Trelamd sccccoscccesceccvccosccecce §«—«- TDAG AMIE coccce SIDE RIG  ccoces co ecccee 2,919,298 





32,432,689 eee 6,283,131 
Thus showing a decrease of 3,517,999/ in the circulation of notes in England, 
and adecrease of 6,283,131 in the circulation of the United Kingdom, when 
compared with the corresponding period last year. 

The average stock of bullion held by the Bank of England in both depart- 
ments during the month ending the Ist January was 12,014,582/, being an in- 
crease of 1,804,327/.as compared with the preceding month, and a decrease of 
3,069,018/, as compared with the same period last year. 

The stock of specie held by the Scotch and Irish banks, during the month 
ending the Ist of January was 2,726,807/, being an increase of 2,606/, as com- 
pared with the return of the previous month, and a decrease of 1,265,592/, as 
compared with the corresponding period last year. 


In the share market there has been great firmness duri ig the week, 
and a tendency to higher prices, but without much actual demand. 
Tne public do not appear to be tempted even by the present low 
prices into this stock as an investment; and while so much 
actua! investment is going on in Cousols, that money stock is more 
scarce than it has been known at almost any former period, there 
is but little inclinatioa to buy railway shares, and the transactions 
are comparatively few. The public appear much impressed with the 
idea that railway accounts are so intricate, that it is impossible to 
understand them; and since an impression has got abroad, that 
dividends have have been paid out of capital in order to bolster up 
the price of shares,a great want of confidence is manifest on the 
part of the investing public. Tue following is a c»mparison 
of the closing prices of some of the principal lines, on last Friday 
and this day :— 


United Kingdoin.......0000008 38,715,820 


Closing prices Closing prices 













Friday last this day 
London and North Western... 151 3 152 4 
Midland Counties ....00.eveee+e 111 13 114 16 
Biightons .....+.0008 434 2 444 2 
Great Westerns ..... * 11 13 13 15 
Eastern Counties ...---ereceerereee 155 16 svvrsvone 155 16h 
South Westerns .....0...ceeeeeere 54 6 ersesseee 55 6 
South Easterns..... coossecee 30h 1 scossvees SLO 
BEOrGOU ccoccccvccsncccesccceccesovcce «684 8 Ceercceve ove 
Great North of England...... oo 230 5 hens one 
York and North Midland ....... 75 7 cocccccee 76 7 
York, Newcastle, and Berwick 34 5 eevceeces one 
Newcastle and Berwick .......... 6 7 eccccccce Of 7 
Lancashire and Yorkshire...... & 6 dis oe 8 6 
North British sescssrsserssrere 25$ 64 oe 263 7 
Edinburgh and Glasgow 42 5 oe ove 
Hull and Selby.......0..006 100 2 eevccsecs eee 
Lancaster and Carlisle . 3 6 prem eereeeeee one 
North Staffordshire......... cose 3 dis par coveseeee § O Prem 
Birmingham and Oxford .... 3 4 eroreeree 46 9 
Birmingham and Dudley...... 4 4 cccsccoee 46 5 
Caledonian seocsssersrserersoseeeee 35 9 eccccosse 359 64 


BDOTGCOR cccoccccccccscccccscocccece 419 17 Gis 
Great Northern of France. .... 
OOREEE cevccccsnccocnnsecnesscccccese 
Paris and Rouen ......se0s00-ss008 
Rouen and Havre .. 
Dutch Rhenish 


eeeeneree = ese 
eoreeeeee §=6see 








Foreign Excuances. — Tuesday, Jan. 
*Change nee were of limited importance. There was by no means 
a liberal supply of Foreign bills ; and, with the higher quotations, for 
London from the continent, there was no inducement either to pay 
better prices for them. Some Italian places were scarce, and in de- 
mand ; Hamburg and Three months’ Paris, on the contrary, over- 
remaining at the close of the business, 


18. — Transactions on 
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and obtained better prices than last post. 
were bills left unsold at the close of "Change. 
has not been much business transacted. 


Upon Hamburg there 
On the whole, there 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES, 
Rate of Exchange 
ov London, 


Latest 
Date. 
£.25 60 essese Sight 
Tan. 19 seoee { 25 50 cesses | month's date 
25 324 coccce 8 


BTIS secccceverceess 


£.25 674 ances 
25 42) to 25 47} 
fl.l2 124 
12 00 
mes.13 11} =a 
13 9 evccee 
37§4 to 3714 enitinl 
383d coocee 8 
o fl.10 5 ecccre 8 
as 48d 20-100 ecoree 8 
193 to LOZ p. ct pm 


3 days’ sight 

2 months’ date 
3 days sight 

2 montis’ date 
3 days’ sight 

3 months’ date 
3 


19 sesove 


ANLWErPoceres severe 


| 
= 
ao 


Amsterdam ...... 


eeeeee 


Hamburgh..oeeeree 


St Petersburgh... 
Riga.ee...ccceee 
Vienna .. 
Madrid 

New York 








60 days’ sight 
30 
60 
90 
90 
274d to 27jd srveee 60 

27ed . 60 

27d eceree 


TAMaica sovve coeeee 2 per cent pm 
par 

10 ...0. 16¢ to 17 per cent pm 
+ 23 seceee 

30 ..s008 
© 87 ceases 
*t. 28 revece 
— 2 revere 
+ BL ccccce 
RR. 


coors == 9 





Havana .....-ceseee 
Rio de Janeiro... 
Bahia ...000+++eeve00 
Pernambuco oe.... 
Valparaiso ...se0eee 
Buenos Ayres 

Montevideo . 

Batavia .... 
Manilla oe... 


60 
90 
- 60 
60 
: months’ sight 





4s 5d 
3Sto4 percent pm sr... 
par to2 percentpm .. 


20 days’ sight 

6 months’ sight 
30 days’ sight 

6 months’ sight 


Mauritius © 23 ceeese 


Singapore sesseoeve 6 cesees { 


19 sevcce 
« BO roveee 


June 8 
+ 20 rcocee 
26 


4s 44d 

3 to 6 per ct. discount 
48 4d 43 43d 

1s 99d to Is 93d 

Is 10d to is Lid seeeee 6 
Is lid to 4a eeeree 

Is 10d to Is Liga aeeeee 





Ceylon cecccosescce 
Hong Kong .. 


Bombay... 


corse 6 





According to sight 
6 months’ sight 

ove eeeee 10 months’ date 
4s 4d to 4s 44d voveee 


Madras ..cscscceeee 


Calcutta.ceccerceree 





Canton sevoosseovee Oct, 6 months’ sight 





ComparaTIVE Excuances.—The premium on gold at Paris is 13 
per mille, which, at the English mint price of 3/ 17s 104d per ounce 
for standard gold, gives an exchange of 25°47; and the exchange at 
Paris on London at short being 25°62}, it follows that gold is 0°60 per 
cent dearer in London than in Paris. —By advices from Hamburg, 
the price of gold is 4344 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for st: undard gold, gives an exchange of 
13°93; and the exchange at Hamburg on London at short being 
13°12}, it fullows that gold is 1-14 per cent dearer in London than 
in Hlamburg.—The course of exchange at New York on London is 
1103 per cent ; and the par of exchange between England and Ame- 
rica being 109 23-40 per cent, it follows that the exchange is 1:18 
per cent in favour of England ; but the quoted exchange at New York 
being for bills at 60 days’ sight, the interest must be added to 
the above difference. 
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PRICES OF ENGLISH STOCKS 














1848.] 
Friday, Jan. 21.—Amsterdam and Paris were in demand to-day, 
| 


PRICE CURRENT. 








| Sat Mon | ~ Tues Wed | Thur | Fri 
Bank Stock, 9 per cent ». 1949 6} 1969 5 197 1954 8 |198 4 (1983 
3 per Cent Reduced Anns. «874 $ 87h & 873 865 74 8723 @ 875 8E 
3 per Cent Consols Anns, + S78 @ S866 72 ‘874 875 § R74 ge = f7E 8 
3 per Cent Anns., 1726 oe] coe | ate eee soe eve 
8} per Cent Anns. ove ~ 88 4 88% 883 ‘ 88) é 883 } S8h§ of 
New 5 per Cent... ove ove one | 
Long Anns. Jan. 5, 1860 ‘!8 13-16 8} '8 15-16 8 13-16 8S 15-16 8% 15-16 
Anns. for 30 years, Oct. 10, 1859! ese 8; Si 3 | eee ove 
Ditto Jan. 5, 1860) eee oe | ee ° 83 9-16 eee 
Ditto Jan. 5, 1830) ose eee ove a oe aan 
India Stock, 104 per Cent . 236 233 ee = - [237 | eee 
Do. Bonds, 4 per Cent 1000/'15s 12s p1 is P l4sp [18s p | ove ove 
Ditto under 1000/ os! l4sp ii2sp / ww. (4s pp 148 17sp 
South Sea Stock, 34 per Cent.. ove ove ove ooo §©6=«. 9 ove 
Ditto Old Anns., 3 per Cen: 84} ee | eo | eo | es | eo 
Ditto New Anns. ’, 3 per Cent! as oe | ove ose coo =| le 
8 perCent Anns., 178 1c aco], aces| tte |e wo | ove 
Bank Stock for acct., Feb. 24.. oo «6:08 DS date’ sa on eve 
3 p Cent Cons. foracct, Feb 24 873 § 863 78 ‘8728 B72 874 — 8738 
India Stock for acct. Feb. 24.) a | eee | wee | ae ove 


Canada Guaranteed, 6 per a 


Exchequer Bills, 10004 


248 278 p 25s 278 p 27s 25s p 27s 48 p 275 4sp 27s 83 p 




















Ditto 500 — «268 5s p 278 p - 25sp 2248p 27s8sp 
Ditto Small — «(26353 p 258 27s p 2738 25s p 24s P 24s 27s p 27s 8s sP 
Ditto Adsertised | avs a a ees 

JOINT STOCK BANKS, 

No. of | Dividends . sa \ . | Price 
Shares per annum Friday evening. | Shares Paid lpr shar 
| L.  & B 
22,500 ove Australasia ove eee eo} 40 40 0 0) wm 
20,000 | 52 perct ) British North ee eee, 50 50 0 0 eee 
5,000 | 6/ per ct Ceylon ane eco 25 25 0 0) ° 
eee 6/ perct Commercial of London . eee «| 100 20 0 0 - 
20,000 | 5! perct Colonial ... exe ee ow! 100 25 0 0 oe 
12,000 15/ perct | Gloucestershire ... eee os ove “ 
4,000 | 6 peret | Tonian om ove oe oe =. 25 0 0! ose 
40,000 64 & 88bs.| Londonand Westminster o, 100 20 0 0} 2434 
eee one } Ditto New eee eee soe (13 0 0 eee 
60,000 | 62 perct| London JointStock .. « 50 |10 0 0 sd 
20,000 | 8 perct | Provincialofireland  ... o, 100 | 25 0 0 ov 
4,000 | 8/ per et | Ditto New we oo 10 | 10 0 Oj} us 
20,000 | 5i perct | National of Ireland oe eo} 50 2210 0 ee 
10,000 | 52 perct | National Provincial of England | 100 35 0 0 on 
10,000 | 52 i Ditto New .. -| 20 10 0 O{ as 
pa South Australia .. ~| oe «| 22:10 0 | om 
20,000 | 6/ per et | Union of Australia eee | 25 25 0 0 ove 
10,000 | Ditto Ditto om : wo | 910 0] axe 
60,000 | 5/ per ct | Union of London m mm @ ibe¢ on 
15,000 ove | Union of Madrid ... ove oo 4 40 0 0 ove 





| aE EERE REEEEEREREEEEEREEREEEEEEEeeeeeneeeeE EERE 








COURSE OF EXCHANGE. 






































j co. Tuesday. Friday. 
es. | Prices Prices 
Time | printed Prices negociated] printed Prices negociated 
on on Change on | on 'Change 
|’Change ‘Change | 
s camnemnesiaies seipettieenell essere epee 
Amsterdam ... «| Sms 12 7%, 12 5§ 12 GI 12 7 12 5k fe 53 
Ditto at sight... eee 12 4 Is 2% 12 3 12 4 fe 2 12 24 
Rotterdam ... «| short 12 8) 12 59 12 63) 12 8 12 58 12 6 
Antwerp ove | 8ms 2620; 26 2 26 7g] 2620) 2 5, 2610 
Hamburghb mes baneo| eos 14 | 13 144 13 15 14 | 43 14313 148 
Paris, 3 days sight ...| short | 2580, 25 60| 2565] 2580) 2560), 2% 65 
Ditto ooo J 3ms | 26 10 25 95 | 26 26 16 25 96 | 25 95 
Marsellies ... col oss 26 20; 26 28; 26 7)} 2620) 26 | 26 5 
Bordeaux... ool «ne 26 20 | 26 23) 26 73] 2620) 2% | 2% & 
Frankft.on the Main) ... | 124 | 123% | 123g [124 | 123° | 1235 
Petersburg sil.rble.|  s. 364 ese eee oh tlw a 
Berio as Chl on TS) ws | im Oh. 
Vienna «@ff Flo) 3ms 10 23 | 10 183, 10 19g} 10 23 10 iS} 10 i94 
Trieste ox Gh tl on 10 23 10 19 | 10 20 10 23 10 19 lo 20 
Madrid eee eco] one 46 | 464 464 46 463 463 
Cadiz ... ove eco] one 484 483 45% 483 4n§ 484 
Leghorn ove ° - 3150 3130] 31 35] 31 50 j 3t 25 | 31 30 
Genoa... ove . eve 2620' 2610) 2615] 2620) 26 5| 2% 10 
Naples i ae 39 «| 393 | 39% 39 39 354 
Palermo eee os eee 118 poz 1184 | 1184 il8 poz Iss | 118e 
Messina eee eos eos 118 118% | 118% ils 1189 lisg 
Lisbon coo one 60 dg at} 51GB =| Sig | «(52 Big | 51} 514 
Oporto oa ik ‘seat 513 52 =| «52h 518 512 | 
Rio Janeiro ... me one 234 ow 1 we 234 | ose 
New York ‘ on 474 a 474 ows 
INSURANCE COMPANIES. 
saab Dividend Friday evening. Shares. Paid. 2 —, 
. 6 BD. | 
2,000 32 10s Albion oe ewe! 500 59 0 0| 75 
50,000.64 p cent Alliance British and Foreign - 100 | 11 0 0 173 
50, 000 62 p cent Do. Marine eee eee e! 100 5 0 0 53 5 
24,000 13s 6d psh Atlas ... eee oe 50 5 00 eee 
12,000 7s p sh British Commercial .. 50 &’ 0 06 5k 
5.000.5/ pc & bs Clerical, Medical, a id General Life 100 10 0 0 0$ 
4,000 32 County 100 10 0 0 eee 
eve 13s Crown ove eve owe 50 5 0 0 li 
20,000 6s Eagle ... ee ace 50 5 ¢ OF; 6 
20,000/5/ p cent English and Scottish Law L life eos 50 212 6/| 2 
4.651/5¢ pcent European Life oe ove 20 20 0 O | wes 
5,000 4/ & bonus F amily Endowment Society os 41460661 ww 
25,000 5/ pcent Freemasons .«. eee one o 20 3 O | we 
1,000000/6/ p cent Globe... « Stk. “ | 117 
20,000 51 Guardian eee *e 100 3610 0 45 
* 400 122 p cent Imperial Fire ove 500 | 50 0 0, 214 
7,500 l2s Imperia! Life 100 | 10 0 0 14a 
13,453'l/sh & bs Indemnity Marine wf. tH a) ian 
50,060 ove Law Fire eee eee 100 6| 210 0] 3 
10,000) 14 58 Law Life o ove «| 100 | 10 0 0 | 45 
20,000! eee Legal and General Life eee eee 50 | 2 0 0 | aes 
3,900) 108 |London Fire ove 25 1210 0) 13% 
31,000) 10s London Ship ae ae 12 gg} 133 
10,000, |Marine eee ovo | i5 © O| ww 
10,000! 44 p cent} |Medical, Invalid, and General Lite 50 20 0| 2% 
25,000\54 pcent (National Loan Fund 20 210 Of seco 
5, 000. 8/pcent (National Life ons ait ie 100 5 00 a 
30,000\5/ p cent |Palladium Life ove eee eco! 50 2 0 0] ww. 
ove Pelican ove ove eve eee oes eee 37 
10, 000, 3/ pc & bs Phoenix eco eco evo ese eve ° 165 
50,000 52 P cent (Protector Life eee ove 20 1 0 eve 
2,500 1/ 5s Provident Life eee eos ow» 100 10 6 0 
200,000 43 Rock Life... eee one eve ’ oj 0 4 
689,220/5/ pcent |Ruyal Exchange ... eco eco} Stk. eee 178 
oo: pane Sun Fire... ove ooo eco, one eee | oe 
4,000! 12 6s | Do. Life... ove eve ove ove eve 
5,000) a pct |Universa) Life ove eee oe 100 810 0 . 
eee eee Victoria Life... oe we aes oes ¢ @ 8 
PRICES OF FOREIGN STOCKS, 
| Sat | Mon! Tues Wed Thor Fri 
{ SS 
Austrian Bonds, 5 per cent. 10 gu. p. £ st.) ase | ave wo | “ eee 
Brazilian Bonds, 5 per cent . oat om (1 com ao i. om SOD F wn 
Ditto New, 5 per cent, 1829 “and 1839 oe ae a | ws am 1 
Ditto New, 1843 ee eco ene PO | | oo | ese wa 
Buenos Ayres Bonds, 6 percent 0 saws | } oe | oe 301 
Cuba Bonds, 6 per cent ove ove eee] ane eco | ve one eee 
Chilian Bonds, 6 percent  «.. ooo woe! wee | eee 90 eee * 
Ditto 3 per cent deferred . eee eos wee} oe 50 51 
Danish Bonds, 3 per cent, 1825 eve ee ee ove oo 
Dutch 24 per cent. Exchange 12 guilders... se | se | oe | ov o 
Equador Bonds... eee eee ose cco] oe | mee en eee 
Grenada Bonds, 1 per Cent ... ove oT oe oy 
Ditto Deferred ose ove ooo, 4 4 eco 4b 43 
Greek Bonds 1824-25, 5 per cent ove sco] am) ae ft ene eee eco 
Mexican 5 percent, 1846 we ve owe 1840 U7E THB 1B 
Peruvian Bonds, 6 per cent ... eco eo 36 36 353 74 574 23 393 ae §. 
Portuguese Bonds, 5 per cent ove ore) tee eee ove eco eos - 
Ditto 3 percent = sx eee eee eco! eee | exe 265 os ace 
Ditto4 percent «. exe eve .- 264 252 6 254 253 25% 25 4 
Ditto Annuities, 1855 eee eco nr ae sa 
Russian Bonds, 1822,5 p cent,in £ sterling oe /109$ | oe 105% = 109 af * 
Spanish Bonds, 5 per ¢ div. from Nov. 1840 19g 3 185193 - 18% 193183 ot “1g 
Ditto ditto ditto 1841s. ose ove eee eee 
Ditto ditto ditto 1844 ane | | eee ove . 
Ditto citto ditto 1845 axe a ee | 
Ditto ditto ditto 1846 ce} ace eee ° |: 
Ditto ditto ditto 1847) soe | ose ove eee 
Ditto Coupons “ww a we — eve 
Ditto Passive Bonds oo ove Sakae hea i‘ ; 
Ditto Deferred e eee eco} ene Se es eee ove 
Ditto 3 per cent Spanish Bonds ove ooo 39 (28d By) + 285 94 29 i 9 
Venez.icla 24 per cent Bonds eve woe) nee | * eco ove 
Ditto Deferred eee ove ove ose eee eee 
Dividends on the above payadiein London. } 
Belgian Scrip, 24 percent ... eve ove ove ove ove 
Ditto Bonds, 44 per cent ... :. 895 | eee sees 
Dutch 24 per cent, Exchange 12 guilders. .544 9 5434 4 } 533 43 534 Las 4 
Ditto 4 per cent Certificates ooo 855 § 854 2 oo. 843 § 85 85 4% 
Ditto 4 percent. Bonds ... a. “- "| ie ae 00 a 
Russian Metallic, 5 percent. Ex. 3s Id. eco! ene ove eco ° 
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On 27th January (morning), for Vico, Opoxto, Lisson, Capiz, and GipRabar, per 
steamer, via Southampton. 
On 28:h January (evening), for British NontH AMeRica and UnitEp Stares, per 


164 









































25, Quebec, 27 ; 

2; Halifax, 5. 

On the 17th January, Penrnsuar. per Montrose steamer, via Southampton—Gibraltar, 

Jan, 3; Cadiz, 4; Lisbon, 9; Oporto. 10; Vigo, 11. 

On the 18th January, SYDNEY, 27th August, per Thomas Arbuthnot, via Brixham. 

On the '9th January, Brazits, per Swordfish, via Liverpool—Rio de Janeiro, Nov. 
23d; Bahia, 50 ; Pernambuco, Dec. 27. 

On the 20th January, Cars or Goop Hope, Nov. 16, per Glen Huntley, via 

Gravesead. 


Prince Edward’s Isiand, 28; St John’s, N. B., Jan. 1; New York, 





Mails will be Despatched 


FROM LONDON 


On 24th January (evening), for Mepirergansan, Eoypt, Inpia, end Curna, 
via Marseilles. 


Hibernia steamer, via Liverpool. 

On.3ist January (evening), for SyoNerY, per Sir Edward Paget, from the Thames. 

On Sist January (evening), for MapEIR« aud WsesteRn Coast oF Arnica, per H.M.S, 

, via Plymouth. 

On 2nd February (morning), for Bermupa, Nassau, Weer Inpies, and Guur or 
Mexico, including Havana, New Orleans, Vera C:uz, and Tampico; also for 

Honduras, Porto Cabello, and La Guayra (Madeira, Hayti, Cor:hagena, Chili, Peru, 

Santa Martha, and San Juan de Niearagus are excepted; mars to these piaces 

on the 17th of each month only), per Grevt Western steamer, via Southampton. 

H. H. Seamer Hydra is about t» sail fom Plymouth for Madeira and Rio de Janciro, 
and will carry a'mail from the Post office. 
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WEEKLY CORN RETURNS. 
Prom the Gazette of last night. 














Wheat. 


| 
SOld....0.000Qts | 105,184 


Barley. Oats. | Rye. 











93,887 


24, oz | 127. | #4,363 | 1,171 


s d sd sd 
39 1 | 46 4 
4\ 40 8] 46 0 
29 11 | ‘0 ‘8 | 44 10 


Weekly average, Jan. 15...... 


44 6 
| 4 2 
sto} 427) 47 7 
2/ 40 8| 46 3 
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7| 4 2) 50 0 
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Six weeks’ average ......05 +. 
Same time last year ~......<-..+ 
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LATEST PRICES OF AMERICAN STOCKS. GRAM SPORTED. 
Anaceount of the total quantities of each kind of corn, di-tineuishing foreign and 
| SunliuuH colonial, imported into the principal ports of Great Rritain, viz:— London, Liver- 
: Amount in| Sess: pool, Hull, Newcastie, Bristol, Gioucester, Plymouth, Leith, Glasgow, Dundee, 
\Payable.| Dcllars. | Dividends. =ec/E=& avd Perth, 
a eo ga3\ta> In the week ending Jan. oa, 8 1848. 
| | oer ee 7 - ——s : 
» cent! a Wheat i Barley } ae nal | ee a 
d nd |Oatsand/Rye a corn an¢ wh at 
Alabama... .. Sterling 5 — 9,000,000 Jan. and July he = seleed a ~ to mi, Peas | Beans raven- buck wht 
Indiana ... ove ove oo & { 1666 11,600,000 -_ | | flour | = meni | ; | meal | meal 
Ilinois 1. ve vee we 6 | 1870 | 10,000,000 -_ | | our ‘ear eee 
: qrs | qrs | aqrs qrs 
Kentucky eo w=» 6 | 1868 | 4,250,000 -  ~ i ee Mya 
Louisiana . Sterling 5 | teas | 1,800,000 as 4 Foreign ... 20, 459 | tees | 12,679 | 883; 2,006 | 4.566 | 6,810 jn 
| (ieer| | | Colonial ... ° idl - 1 sl " it. 
a 1850 { | 7:000,000 Feb, and Aug. Total ... | 22,009 | 1,665 } 12,579 | 1,543 2,006 | 4,566 6,510 | 
J 
1n32 J | Total imports Of the WeeK...ccccocccecsessecseeeseeeseeseneeeserens 50,021 qrs. 
faryland... eve Sterling 5 | 1888 | 3,006,000Jan. and July | 
Massachusetts ... Sterling 5 1868 300,000 April and Oct. | 
Michigan... on o& om» 6 a | 5,000,000 Jan. and July FRIDAY NIGHT 
oule . 0 , 
Misitippt == Starling 5 | {1 1p50 — The week closes with a somewhat better feeling in respect to co 
-_ 6 || in| sensed Mer. and Sept. lonial produce. In sugars the sales of the week have been very con- 
| (isza) | | siderable and «tan improvement to-day of from 6d to Is per cwt. 
New York = ee ee B) Be | eee Geet | 96 This improvement has extended to a conside able degree, even to 
Ohio ooo eco ooo ow © 1850 | 19,000,000 Jan. and July 97 ; 
1856 6,000,000! low qualities, which have so long been almost. unsaleable. 
at : {ine premie | A large sale of low Madras sugar took place to-day, and went off 
Pennsylvania wu om ow 5 | 47g} | 41,000,000/Peb. and Aug.65 {73 with some spirit, and at full prcees. Some very choice strong 
i ' 
South Carolina w. os +. 5 | 1866 | 3,000,000/Jan. and July) foreizn sugars have been taken for home use, but they are still too 
ae. = ~ 23; 1857 | 7,000,000] oa hig in roportion to British plantation, to be taken to any extent 
United States Bank Shares - 1866 | 35,000,000 - The wee market has been dull, except some qualities of Ceylon, 
Louisiana State Bank . o 10 oo | ee * | for which there has been some demand at rather better prices, 
/ — 7 ,000,00( _ | 
ree | 18605 | ' Otherwise the markets rewain much as they were last week, ex- 
New York City 1 oe owe 5 {se 9,600,000, Quarterly | cept that the feeling is rather improved. 
8 | | } } = > | i F 
New OrleansCity —... 5| 1863 | 1,500,000\Jan. and July In the corn marke!, business tas been dull, and a decline of 
Camden & Amboy R.R. Bond 6 | 1864 | £225,000/Feb.and Aug. | about 2. the quarcer on wheat has taken place. Our letters frm 
ae avsiatiipestianes 4 aati inininiade abasic : all quarters refer to the lessened consumption, which is generaily 
en ee ae See attribured to the great reduction of the quontity of labour going 
FRENCH FUNDS forward in this country. But there is one feature to which some 
Sascealihalibaoniionibiesse entail of our correspondents refer, which we dcem worthy of more n slice, 
Paris |London| Paris |London| Paris |London | * *ffecting the cora market, than is generally given to it. 
Jan. 17 Jan. 19 Jan. 18 Jan. 20 Jan. 19 Jan. 21 | We refer to the very open winrer, and the consequent unusua! sup- 
——— | | ply of all kinds of vegetables at a very cheap race. Two years ago 
5 per Cent Rentes, div. 22 oe a ea a =e ae 5 a a similar state of the weather, and a similar lirge supply of vezeta- 
March and 22 Sept. ... } Pe 6) a ee) | ai bles, prevented much of ‘he inconvenience which would otherwise 
Pecan no ee eee ei = $6 ~ 7 = have arisen from the potato rot, aud the defective corn crop of 
“Eachange a a it ae et want | ese bE. dae 1845; while last year similar events were greatly aggravaicd by 
3 per Cent Rentes, div. | 7370 | wa | 1370] ow 1345 an the most severe winter which we have had for many years, a id 
se te ee agemgeel by the scarci'y of such aids to the subsistence of the great mass 
Exchange eee one | “ve | eee wee eee y $ 
Bank Shares, div. 1 January | 3is5 | 3185 3180} ot the people. We are disposed to believe that a very open or a 
and I July... is re ee oe cd were . , . 
Exchange on London ] month) 25524 w- | 2550) ww. | 25 50) ws very severe winter in this respect exercises more i. —, upon 
Disto Smonths| 25 324, .. | 25 82) ow. 25 30 | ose thee consumption of grain than has geveraily oven considered. ‘To 
a certain «extent a deterioration of ‘the condiuon of the working 
classes rather increases than diminishes the quantiry of br: ad 
, , t » they use e butcher meu, 
Che Commercial Times. used by them. When prosperous they use more butche e 
but when much reduced in means, they are obliged to reling: nish 
’ : that diet, and fall back in the first since on bread chiefly, and 
Mails Arrived ; 
. especially when potatoes are Gear. From Manchester and the 
Pp y I Te 
LATEST DATES. large towns in the north, we bear of a cousiderable falling off in 
On the 17th Jarmary, America, per Hibernia steamer, via Liverpool—Montreal, Dec. the consumption of cattle 5 


From the United States the accounts do not induce us to ex- 
pect any considerable suppli s of grain or flour at present prices. 
The quantities coming forward to the ports are still very small, 
and are barely sufficient for the home consum tion. Our accou:.ts 
from New Orleans confirm the public rumours of considerable 
damage having been suffered by the sugar crop in Louisiana, 
and a s considerable 1 eduction is now made in the former estimates 
of the produce of the year. 

With respect to the cotton crops, the accounts continue con- 
flicting ; but in some parts, there is no doubt, injury has been 
done to the prospects, especially in Mississippi, from rain, fol- 
lowed by frost. Wut it is impossible to consider that this fact 
will make any very mate ial difference on the whole crop. The re 
ce pts at the ports still show a great redu tion upon those of last 








year. Up to our latest dates they are as follows :— 

184-7 1847-8 
bags bags 
Receipts at all the ports ..... GYS,SBI  cccccccsecce “$71,265 
Exports to G eat Britain... 10 414 132,414 
Tete 0 CERO sks sec ceesoesesseoer eee = 192,409 268,' 03 
StOCk seerceccescccce ses cveceseovess cosee cocese 310,360 ee §=259,009 

‘bags 

Showing a decrease of receipts of.... sscccccsccesss 66,315 

_ An increase of expo:t< te Gra Britai coe 27,234 

_ An increase Of total EXpO.ts....+-cescees + 75,594 

oe A decrease of stocks of ...... peserscmncecescsmnene §=OLGETD 


From Liverpool, our accounts 6 tow no general improvement 
in trade ; and in cotton exireme y dull markets, with a reduction 
of price nearly, if not altogether, equal to the late advance. 
This is consequent upon the stave of irade in Manchester and 
the neighbourhood, which has been again declining during the 
last fortnight; and it seems more than probable that some of 
the milis which bad renewed full me will again be partiully 
stopped. 

Anu influential deputation from Liverpool and Manchester bad 
an interview with Lord John Russell ard the Chancellor o! the 
Exchequer on Wednesday, on the subj. ct of the tea duties; buat 
nothing transpired :o leave any impressio: on the minds of the 
depuation that oat a reduc'ion was likely ‘to form any part of 
the next budget. But although no ‘such decision has yet beea 
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come to, it would be perhaps somewhat premature to conclude 
that it will not yet be considered. As one of the means of 
improving the condition of the manufacturing districts, it is too 
obvious to require to be urged. 

The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive claxses, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified. It is made up 
to Tuesday :— 
Deserip‘ion of mills, fac- 


State of mills &c., whether working on full, 
tories, &e., given con- 


short time, or stopped 

















secutively 
eoV—o~—"* —— oe ene = a 
Total No. working No. working 
Number of fulltime, falltime,with Short 

Classification mi'ls, withtull only a por- time Stopped 

works, complemeet tion of hands 

&e. ofhands employed 
Full tme 
i 
Crees GE ccecscss GR cetccnice 8C ccricenes ccccsocce | AD 
Silk mills .......0 mm P ero ene ove 
Worsred mills ... l eco ese oe 
Smallware miils 12 BS  cccecceve ove 
Print works .... wn tose eancenece oe 
PO Denn BH wien 9 BZ ccccecccs 1B sccceorce cee 
Machinists ....0. 36 ccccoocre 8 BS) cccceosce 2 
POURRAIT cecsceccs ID « ccccccs «© crccccctn «=D ccorcerns «=O cceccncee Si 
Total .....0... 204 115 39 45 4 


Description of mills. fac- 
tories, &c., given con- 
secutively 


Number of operatives usually emoloye’, and 
whether working full time, short time, or 
wholly out of employ 














oe ee a ~ —_— — 
Total Number Numb:-r No. wholly 
Classification Number of working working out of em- 


hands full time. short time ployment 
Cotton Millscocco BAUML scocseroe 2243S cocccesce. DUB ccovcveee 4,774 














Silk mills ....00008 3,010 2,810 170 30 
Worsted mills ... 2°5 25 137 63 
Smaliware mills 1,812 1,535 235 42 
Print works ...... 1,133 863 250 ceo cocece 25 
DS War Bccccccece BARB cccccoees 1,167 714 ° 232 
Machinists... COTE cccccecen 6G 2,042 1,707 
Foundries ... 1,227 ° 626 256 345 

Total... 44,261 32,266 4,732 7 263 





Extracted from a private letter received by express, dated Liverpool, 
Jan 21,. 1848. 
Notwithstanding a continued and important reduction in the stock 
of cotton, our prices still recede, and are generally lower than at the 
beginning of the week. It will be observed from the figures below 
that at no period since 1840 has the stock of American cotton been 
so low as at present. 


Stock of American cotton in Liverpool. 


bales 
CRRA, BOER cesscisssctcncsinsconsesicancesseccrscecreszencesceces, THE: 10B 





ee 271,830 
1840 .eccecccoscercorensers sccvsccceescccccseccoees 168,500 

The consumption of 1840 averaged 24,768 bales of all sorts weekly 
about the present rate ; and the United States crop was 2,170,000, 
bu: the quotations this date (1840) was 631 for fair Orleans, or 2d 
ubove the prices of to day. 

[f the American planter has that power of holding back, which is 
ascribed as one of the causes of short supply, any revival of trade 
may find a stock of cottun aitogether inadequate to the demand ; 
and that power may hereatter be exercised in a most fatal and pre- 
judicial manner. 








—_ eve 265,720 
_— 1846... - 614,080 
_ SUED * ceikunitaen ssikestnmcsisteeians akaahianiniaiaitiviniaanaaae - 529,100 
_— 1844.0. sees 434,520 
~ BBEB  ccocccccccse on ; os eves 264,739 
— SOAS ccwieerctcts ° exes 260,730 





STATE OF THE CORN TRADE FOR THE WEEK. 





There was a rather large sup»ly ot wheat at Mark lane on Monday by 
land carriage sample: from Evwsex and Kent; the condition was much 
aff cted by the damp state of tue we«ther, and the trade ruled very dull ; 
the best samples were 1s to 23 per gr lower than on that day se’onight,whilst 
damp and inferior deseriptions receded in value 2a to 38 per qr. The im 
portations of foreign amoanted to 10.063 quorters, aud consisted of 1,100 
trom Auclain, 4,413 rom Cronsta:lt, 3,250 frou St Petersburg, and 1,300 from 
Rostock ; the sales were very limited, holders refu ing '0 aecept of lower 
terms, The receipts of flour were 7,044 sacks coastwise, 5,862 sacks per 
Ka-tern Counties railway, with 98 barrels from Americ.; there was no ma- 
terial chanve either in the value or demand of this artiele. A fair quautity 
of barley was brought forward; the best qualities realised about previous 
terms, but other sorts were obtainable at Ls per qr decline. Beans and peas 
were in moderate request and good samples commiunied about previous 
rates. The supplies of oats were 4450 quarters of Euglish, 1,252 per Esstern 
Counties railway, 1,155 of Svoteh, 888 of Lrish, and 700 of foreign; 4 mode- 
rately fair demand was experienced, and all descriptions brought the fall 
rates of that day week. Although the stock of Iadian corn i- small, the 
transsctions have been very limited, although lower :ates would have been 
accepted, 

The arrivals of wheat at Liverpool were 4,793 qrs from Ireland, 202 coast- 
wine, and 7,432 from European ports: there wes a good attendance at Tues- 
day’s mauket, and a moderately fair busivess was done at a declive of 4d per 
70:03 for new, and 31 per T0ibs foe ol from the currency uf that day se’n- 
wight. The supplies of fluar were 5,439 sxoks from Ireland, 41 coastwise, 
with 1,224 barrels from th U sited Siaies; the tirade was slow ata reduction 
of ls per sack and bur |, the best Drands of westera canal were held at 29. 
pr burel. Bartey, witir a tair inquiry, maintained its previous value, Oats 
and oatineal were dull sale, at a decline of Ld tu 2d por 45lbs for the former, 


| and the litter 61 to Ls pec lout Beans were ls per qr cheaper, and there 
1 Was less inquiry for boiling pea-. Lodiau corn was 24 to 3+ per 480!bs lower 
{ tuem om that day week, but at this abatement atolersbly* fair sile was eX- 


proricneod, 
There was & good supply of wheat from the farmers at Hull, and the mil- 














lers purchased very slowly at a decline of 28 to 33 per qr; the average was 
53+ 104 on 1,053 qrs. In foreign very few sales wer: made, holders not 
being willing to submit to the reduction. Burley was dull, but not lower 
Oats were difficult of sale, although less money would have been acce..ted 
Ryemeal was slow at 6/ 15s per ton. 

The arrivals of wheat at Leeds were to a fair ext -nt, for which there was, 
a slow sale, at a reduction of 1s to 23 per qr; averag’, 555 9d on 3,847 qm 
Barley maintained about the currency of the previous week. Outs and 
beans were in slow request, at former rates. 

There was a fair supply of wheat at Lyon, and the trade was slow, at a 
decline of Isto 2a per qr from the rates of that day weck ; the average was 
47s 10.1 on 2,373 qrs. Barley was in moderate supply, but no material de. 
cline was submitted to on the sales made. Ia oats, beans, or peas, little 
business was dove, and prices were unaltered. 

At Mirk lane, on Wednesday, there were moderately fiir arrivals of 
English wheat and oats, as likewise of the latter article from Ireland. <A 
tolerably steady inquiry was experienced for wheat, at the currency of 
Monday. Barley, beans, and peas were without change either in value or 
demand. Oats were in moderate request, at the prices of last market day 
for all prime corn. 

There was a lirge supply of wheat from the farmers at Stockton, and 
the sale was slow at « decline of 24 to 33 per quarter from the currency of 
that day se’nnight; the average was 54851 on 366 quarters. Flour was 
In fair demand, at a reduction of 33 per sick. Burley was in good request 
at previous terms; whilst oats were takeu freely at rather higher rates, 
and peas were in good demand at 1s to 23 per quarter more money. Beans 
maintained last week’s terms. 

At Glasgow the business done was to a limited extent, at a reduction 
of 1s per boll for wheat. Flour was in slow request, and 6d to ls per 
birrel lower, There was @ better sale for oats, and a fair quantity was 
taken at 61 per 264 lbs less money. Barley, beans, and peas attracted little 
attention, but prices generally were not cheaper. Indian corn and meal 
met a dail inquiry, and previous terse were not supported. 

The supplies of wheat from the farmers at Edinburgh were good, and the 
demand wis steidy at the prices of that day week. Barley was taken mere 
readily and quite as dear. Oats supported former rates, although the 
arrivals were large. Beans and peas maintained previous currency. 

The weekly averages announced on Thursday were—538 5d on 105,184 
quarters of wheat ; 30. 6d on 93,887 quarters of bailey; 218 on 24,012 
quarters of oats; 29. 2d on 127 quarters of rye; 39s 1d on 4,363 quarters 
of beans; and 46s 4d on 1,171 quarters of peas. 

There was a tair supply of wheat at Birmingham, at a reduction of 18 
to 2s per quarter from last week’s terms; the quantity off-red for sale wes 
cleared off; the average was 54s 49d on 794 quarters. Barley realised 1s 
per quarter more money. Oats were 6d per quarter lower. The aversss 
of wheat at the neighbouring towns were 53s 5d on 415 quarters at Giou- 
cester, 533 10d on 919 quarters at Worcester, and 573 94d on 694 quwer- 
ters at Wolverhampton. 

The arrivals of wheat at Bristol were good, which met a limited de- 
mand at 2s por quarter decline; average, 528 2d on 242 quarters. Foreign 
was in slow reqnest at a decliae of ls per quarter for the best quak- 
ties, and 23 to 33 per quarter tor inferior descriptions. Flour dall sale, aed 
Is per sack and 6d per barrel lower. Barley was in fair demand, and 
grinding pire ls were the turn dearer, Oats and beaus were slow sale at 
barely last woek’s terms. 

There was a large supply of wheat at Newbury, and prices were 23 per 
quarter lower, with a dull sale, average 548 5d on 871 quarters. Barley 
ws in better request at full rates, and oats, beans, and peas, supported 
former termes, 

Uxtidge market was moderately supplied with wheat, and the condi- 
tion being somewhat improved, it was taken off at former prices ; the ave- 
rage was 565 7d on 578 quarters, 

At Muk-laneon Friday there were fair arrivals of English grain, as like- 
wis, of Irish oats, with a moderate importation of foreign wheat. The at- 
teNdance wasvery thin, and the trade for wheat was dull, though lower 
Prices were not submitted to for fine qualities, Barley was quite as dear, 
With rather more inquiry. Beaus and peas brought former terms, with a 
Moderate demaud, Oats were in fair request, at fully former rites for all 
Sood corn. 


The London averages announced yesterday were:— 


Qrs. s. ad. 
Wheat ove ove ove ~ ove 7,437 at 55 10 
Barley ove eee ove ooo oes 4,569 al 5 
Uats ese eee eee ove eco 5,210 23 2 
Rye ove ove eee eee ove 15 33 0 
beans ove ove ove eee oes 663 35 7 
Peas eee ove eee one oe 526 48 4 
Arrivals this Week. 
Wheat. Barley. Malt. Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
English ..... 6,380 eevee 4,510 rcovee — seecee 5yI70 coores 1,490 
Irish eseree _ _ +e — seocce 9,320 coccce _ 


Foreign coors 3,960  seoree 1,310 wcovee — seoree 1,770 cercee — Drie 


—_—-------————- 


LONDON MARKETS—TRANSACTIONS OF THE WEEK, 


FRIDAY MORNING. 


SuGar.—An active demand has prevailed, and the market is firmer. The 
transactions in Briti h West India have again been extensive, and prices 
must be quoted 1s dearer for the low and middling qualities; yesterday the 
show of sugar was greatly reduced. The public sale of 102 casks Barha- 
does on Tuesday went with more spirit ; a board of very fine yellow brought 
45s 6d, good to fine 42sto 43+ 64, middling and good middling 38s to 41s, 
low 36<6d ver cwt: 121 hhds 10 tierces Berbice were partly disposed of at 
extreme rates; a few lots chrystallised yellow brought 41s to 45s 6d; low 
grey and brown 34s to 35s 6d, low yellow 36s to 36. 61 per cwt. The sales 
to yesterday’s market were Uvusuilly large, amounting to about 2,700 casks. 
The stock still continues to show an enormous increase, when compared 
with these of former years; being 25.280 casks, against 5,028 ca ks in 1847, 
aud 12,276 casks in 1846, at corresponding dates. The deliveries are not 
large. 

Refined. ~The market has been barely supplied with goods this week, and 
the r fiuers having demanded last Friday's rates, the sales to the trade are 
limited. Yesterday brown goods could not be had under 53s 6d, stam ‘ard 
quality 54-61 tittie:s 548 to57-; wet lumps and fine picees are in steady de- 
mand at vail prices. There is rather more inquiry for bsstard sugar at last 
wetk’s rates. Treacle has been more in demand, but prices do not im- 
prove; common quality is selling at 16-6 lto 17sper ewr. The bonded 
sugar market coucinues very flat, and the few sales eff ected have been at 
low-r rates. English crushed of fiuest quality has sold at 29s 6d to 30s. Loaves 
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are‘dull; a few sales are reported in 10/b at 333 t033a 6d. Treacle remains 
the same®as last quoted. 

Mauritius. —No public sales were held on Tuesday, but privately a fair amount 
of business has been done at steady rates. The deliveries do not increase. 

Bengal, &c.—Rather stiffer rates have been paid for coloury descriptions ; 
3,792 bags sold by auction on Tuesday at full prices. Good to fine white 
Benares 468 to 478, middling to good 42s to 45s, low 39sto 40s 6d, damp and 
waved 36sto 45s 6d, strong yellow 35s to 39s per cwt. About 3,000 bags, 
chiefly Dhobah kinds, sold by private contract at full prices. Some business 
was also done in low Madras. 

Foreign.—The market has a firmer appearance, but the sales for consump- 
tion have not been large. 197 hhds 137 barrels Porto Rico in public sale on 
Wednesday br.ught full prices; middling to good yellow 39s to 42s, fine 42s 
to 428 6d percwt. By private treaty about 150 hhds Cuba and 300 boxes yellow 
Havanna have been sold—the former at 378, the latter 41s, and 500 chests 
brown Bahia at 35s to 37s (duty of 20sto be allowed). 

MoLassks.—No transactions are reported. About 300 puns Cuba sold lust 
week at 168, being a lower price. : 

Correr.—The market has fully sustained the slight improvement neticed 
last week. Few sales have been made in Jamaica, as holders demand very 
high prices ; 55 ca-ks 17 barrcls at auction were chiefly withdrawn, only one 
lot middling selling at 63s per ewt. There has been a steady demand for 
plantation Ceylon, and higher prices paid by the trade in the public sale ; 
2,642 bags 176 casks, &c. about half sold; low middling to middling 
bold coloury 48s 6d to 55s, fine fine ordinary grey 43s to 45s, fine ordi- 
nary 40. to 42s, pale and ordinary 35s to 393, unclean and triage 25s to 32s, 
pea berry 53s to 608, mixed ditto 42s per ewt. Native has been nearly 
neglected; yesterday 300 bags were offered at public sale, and one lot only 
sold at 33- for very good ordinary ; remainder bought in at 32s to 33s per 
ewt; no sales have been made privately. The deliveries are increasing: 
stock on 15th inst. 115,800 bags, &., or 31,700 bags above that of 1846 at 
this time. There has not been a public sale of Mocha; the market remain: 
qniet. In other kinds of East India few transactions are reported this weck. 
Foreign is firm, but rather quiet. 

Coc) a.—No public sales of West India have been held; some small lots 
Trinidad taken by the trade have brought full prices. 

TEa.—There has been an itaproved demand since the last pnblic sale, and 
a fair amount of business done at full prices. Common green teas have met 
with attention ;in the better kinds several sales have been made at full rates. 
Yesterday, public sales comprising 7,800 packages were held; there was a 
good deal of competition, and 6,000 were taken by tle trade at market 
p ices, excepting for congou, which was rather easier ; fair common sold at 
8491, middling to fine 103d to 1s 241, scented orange pekoe 10d to 1s 1d; 
scented caper 1s to 1s 034, good hyson 2s 5d to 28 6d, young hyson 1s 1jd 
to 1s 32d, Canton ditto 8d to 103d, common to fine gunpowder 1s 11d to 
4s 6d per ib. No farthee ; ublie saics were advertised thig morning. 

Rice.—A steady business has been done in East India this week, and former 
prices were maintained. In the large public sale on Wednesday 8,173 bags 
Madras all found buyers, good Bengal grain 10s 6d to 11s, low and broken 
9s 6d to 10s. Native: barley grain 9s 6d to 103s, low yellow 8s to 8s 6d per 
cewt. 1,000 bags 500 pockets Bengal sold at full rates, middling to good broken 
white 10s 6d to 1ls percwt. There has not been much business done by p i- 
vate contract this week. Carolina rice is again 28 per cwt lower, and the de- 
mand is steady at 24s to 28s per cwt. 

Saco.—316 cases sold at steady rates; good large grain 18s 6d to 20s 
common pea siZe 21s to 25s per ewt. 

Pxrper.—The market is firmer. At auction 1,330 bags Eastern went 
with spirit, and 700 bags brought $d advance:} low grey to good light 
brown Sumatra 24d to 2§d, sea damaged sold at 2d to 24d; remainder of 
the sound was withdrawn at 23d per I) for common light greyish. Privately 
several sales have been made, at stiffer rates. White is quiet. 

PimentTo.—The sup;ly has been small. Yesterday 60 bags sold at steady 
prices, ordinary to fair mixed 34d to 33d per Ib, 

Orner Spices.—There is an inquiry for nutmegs, and some few lots 
have brought steady prices. Mace is quiet. 211 bags Bourbon cloves sold 
at 6d to 6d per lb for very ordinary. Yesterday 12 casks 303 barrels 
Jamaica ginger nearly all found buyers at 2/ 3s to 8i 3+, low 11 18s to 2/ 28, 

SALTPETRE.—The demand for East India has been limited by private 
coutract, but extreme rates have been paid: 1,200 bags, for export only, 
were offered at public sale on Wednesday, and partly sold at 298, but the 
remainder subsequently at 28s 9d for middling grey, refrac 11 to 114 per 
cent. 

NirraTE Sopa.—Several sales have been made this week at 133 6d: 
the market is now firmer, and 14s demanded. 

CocuinEaL.—On Wednesday 260 bags Honduras went rather unevenly, 
but the greater part sold at extreme rates to 1d advance: silvers, low to 
good, 4s 7d to 5s 1d; blacks, 6s 3d to 6s 9d: 50 bags Mexican silver were 
taken in at 48 6d per |b. 

Drucs.—The large public sales yesterday went off flatly, and the 
quantity of produce sold was small, generally at lower rates. A large 
parcel common China rhubarb sold at 4d to 44d per lb. Gums were chiefly 
boughtin and withdrawn. Gamboge went lower. Other East India goods 
were extremely dull; the few orders executed showed no material change 
in pices. Ca-tor oil was taken in at full rates: 400 packages Pegue cutch 
were held at 21s for good quality ; 132 tonsrun sold at 17s to 18s per ewt. 
per cwt. 

Hemp.—Few transactions are reported this week, although holders bave 
taken rather lower rates for clean: 470 bales repacked Manila, lately im- 
ported, partly sold at 34/ to 341 5s per ton. Jute is dull: the sound part 
of 450 bales was taken in at 131 per ton for ordinary quality. 

MeraLs.—The general tendency of prices is still downwards for all kinds 
of British iron; the market has been ina very dull state since last week. 
Common barsin Wales are now quoted at 7/, a decline of 2/ to 2110s from the 
highest point of the market last year. Scotch pig has sold at rather higher 
rates; No. 1 at Glasgow 50s mixed numbers 488. Spelter remains without 
change this week, Lead and copper are unaltered. In other metals no sales 
of interest have been made, 

Oi.—The sales in fish have been to a moderate extent this week, without 
change in prices. Cod is rather firmer. Business is doing in sperm at full 
prices. Soutaern and seal are quiet, stocks bi ing very light. The market 
for linseed has been rather flat, and rather easier rates accepted; viz., 238 


6d to 28s 9d per cwt on the spot ; yesterday there appeared few buyers at 


the ae price; a large ——_ is still being produced at the mills. Rape 
ts rather firmer; we quote refined at 88s 6d to 3 . i ic 
continued to be paid for cocoa nut. nee High oe 


Lins&eD.—Several sales have been made in fine Black Sea and fine Odessa 





t 45s to 46s 6d, but other kinds continue dull, and rather easier rates 


have been taken for the lower qualities. 


nand. Linseed cakes are in good de- 


TURPRNTIN®.—Spirits are more in request, and 35s is demanded for Eng- 


\ish drawn, 


THE ECONOMIST. 
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TALLOW.—The continued heavy weekly deliveries have prevented any 
material increase in the stock of foreign, and as there is a large demand, 
prices have advanced 28 6d to 3s; ye-terday holders were demanding 47s 9d 
to 48s for 1st sort St Petersburg Y. C. on the spot, the price for delivery in 
the last three months was quoted at 43s to 44s per cwt. Arrivals have 
been light. The deliveries of tallow from the London warehouses last week 
were unprecedentedly large, amounting to 4,300 casks, leaving a stock 
on Monday of 22,350 casks, or 3,800 casks only more than in 1846 at this 
date. Town tallow had advanced to 52s per ewt. 








ENSUING SALES IN LONDON. 
Tvespay, Jan. 25.—-.90 hhds Barbadoes Sugar. 58 casks Ceylon Coffee. 547 bags 
do. 154 bales Mocha do. 3,000 bags Madras rice. 15 do Honduras Cochineal. 
47 bags Benga! safflower. 
Tuvespay, Jan. 27th.—1,417 bags Ceylon Coffee. 500 bales Madras cotton. 
Monpay, Jan. 31.—800 bales Ceylon cinnamon. 44 bales Tellicherry do. 
TueEspay, Feb. 8.—6,833 chests indigo. 


ADDITIONAL NOTICES. 


Sucar.—The home market for refined sugar is rather firmer, with every appearance 
of rather higher prices being realised by the refiners. The bonded is very inanimate, 
with little business doing. A parce! of 10Ib loaves has been sold at 33s. Superior 
crushed at 30s, and several parcels No. 2, at 28s 6d. Dutch and Belgian are neglected. 

GREEN FRvuit.—No improvement can be reported in this market, although the stock 
of oranges is reduced ; the price continues depressed, attended with a loss to the impor- 
ters. A cargo, ex Matchless, from St Michael, offered at public sale, part was only 
taken by the trade. Chestnuts, from the arrival of two cargoes are lower. No altera- 
tion in other kinds of nuts. Lemons and Seville sour oranges dull of sa'e. 

Dry Fauit —Except for Denia raisins in baskets, there has been very little inquiry 
for any kind of dry fruits this week. 

Clearances of Dry Fruit for the week ending Jan. 17, 





Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
ewt ewt ewt cwt ewt 


TBAB cecccccce 2,565 cccccccce 1,921 rooccccece 
BBAY scccccoce SITS ccoveccce BeAGCS ccocerere BSB cmr.cocee BOS cccseorss GER 
1846 scossccce 2.2 BS cccccccee 1,106 cccsccece 254 cocccccce ADM ccccccece 203 

Segeps.—The demand for a!l kinds of seed continues steady at the prices of last 
week. 

Cotron.—The market continues dull, and the business moderate, but prices are un- 
changed ; 560 bales Tinnivelly Madras are advertised for public sale on Thursday 27th 
instant. 

Sales of Corton Woot from Friday Jan. 14th, to Thursday Jan. 20th, inclusive. 
Surat.. ......600 ...... 3 to 22 middling to fully fine. 
Madras...... 550 .....3 to 3¢ fair to good fair Western. 
Total...... 1,150 bales. 

Sitk.—An improved feeling continues to pervade the Italian silk market, and symp- 
toms of an increased disposition to purchase have manifested themselves very decided'y 
during the week. The better kinds of thrown silk are very scarce, and command im- 
proved prices. The arrivals from abroad continue extremely light. 

ForeicgN Woor.—In our colonial and foreign wool market we have no change to 
announce, or avy improvement in prices. Some little inquiry for export; but holders 
will not sell at last sale’s prices, expecting to do better in the next public sale, which 
will take place next month. 

FLaAx AND Hemp.—Not any alteration to notice in hemp and flax, the market 
remaining in the same quiet state. 

LeaTHER AND Hipes,—There was some further improvement in the demand for 
leather at Leadenhall this week. The only alteration in price was in East I:dia kips 
of the best qualities, which have brought an advance of $d per ib. In raw goods the 
transactions are confined tothe public saies of Thursday, at which some damaged salted 
Buenos Ayres aud Rio Grande hides sold at 1}d to 2d, 150 salted Buenos Ayres horse 
hides at 9s. 110 dry Buenos Ayres ox and cow hides at 5gd, 754 dry Bahia hides 14lbs 
to 2ilbs at 44d to 5d, camaged at 14d to 29d. A few salted New South Wales hides 
were sold at l4d to 14d, the best were withdrawn at 2d to 23d. A large proportion 
East Indiakips found buyers as follows :—first light 93d, seconds 7d, first h:avy 7d, 
seconds 6d. The other qualities brought fully former prices. Batavia buffaloes made 
2jd to $2. 

Metats.—Nothing of consequence has occurred in the metal market during the 
week ; the demand for all descriptions continuing limited. The iron market conti- 
nues weak, some sales having been made decidedly under our quotations for Welsh 
bars and for other kinds lower prices would mostly be taken. Lead is without anima- 
tion. Spelter is in but very tr fling demand, and purchases might be made upon more 
favourable terms for the buyer. In tin and tin plate we have no alteration to notice. 


POSTSCRIPT. 
FRIDAY EVENING. 


Svear.—The transactions in colonial have again been ra'her large, at extreme rates. 
The West {ndia market closed with a firm appearance, anda steady business wis done 
at yesterday's rates; the entire sales fur the week amount to 3,150 hhds and tierces. 
Mauritius—A small public sale of 320 bags went off at 6d advance. Madras—5,210 
bags went off steadily at an advance of 1s ; low yellow 32s 6d, low to good damp brown 
27s to 31s 6d per cwt. Bengal—1,?40 bvags, chiefly coloury white Benares, sold at 
extreme rates. Refined—The market for home trade goods was firmer to-day. 

CorFEE.—360 bags plantation Ceylon in public sale went at full rates. 107 bales 
Mocha sold at 2s to °s cheaper; common yellow 49s to 50s 6d per cwt. 

Rice.—The market was rather lower; 2,601 bags 600 pockets Bengal, about half 
sold at 6d decline; good middling white, rather broken, lls 6d to 12s; sea damaged, 
6s to 12s per cwt; remainder bought in at full rates. 

Pepper.—i,243 bags Malabar sold at stiffer rates; fair to good heavy, 3d to 3{d; 
sea damaged, 23d to 24d per Ib. 

Pimento.—The market is firmer; 508 bags sold at $d to¢d advance, from 3d to 4d 
for ordinary to fair. 

GinGER.—500 pockets good dark Bengal were sold at 19s 6d to 20s per cwt. 

Roum.—Rather a large amount of business has been done this week at full prices, con- 
sisting of 150 puns Jamaica, 100 puns Demerara, and 100 puns proof Leeward, at 
ls 7d to Is 8d; 300 puns East India proof have also sold at Is 7d per gallon. 

TaLLow.—Higher rates were paid in the public sales to-day ; 256 casks Odes<a 
partly sold, beef 46 to 463 9d, mutton 45s to 47s 3d; 159 pps 64 hhds 60 boxes South 
American brought 42s 6d to 46s 94; 90 casks Ist sort Petersburg Y C 45s 6d wo 478 6d 
per cwt. 
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PROVISIONS. 

The bacon market has decidedly taken a turn this week, and some considerable 
business has been done for immediate shipment, at an advance of from Is to 2s per cwt. 
There is a very good demand for Irish butter, with improved prices for fine brands, of 
which there is very lite offering. The supply of fruit and butter is stopt for the 
present in consequence of the severity of the frost in Holland. 

Comparative Statement oj Stocks and Weekly Deliveries. 
















Butrer. Bacon. 
Stock. Delivery. Stock, Deliver:. 
BEB crsccoces BUDE cesoccccoses. BOTS cenccscoress BABL cccccrcsenre SP! 
SET acm ERIE cisco ED en 4,729 .. 1,849 
1848 cccccscee S2,G04 cecrccccccee 12,550 covccescecce 3,491 ceccccccecee 1,685 
Arrivals for the Past Week. 

Lrish Dutter.ce.cocccccsccssccccoccecse seo ccocsebes  « coe sceeeee: sosesse «7 878 

934 

976 


NEWGATE AND LEADENHALL MARKETS. 


Monpay, Jan. 17.—Since this day se’nnight the arrivals of country killed meat for 
these markets have been on the increase, The supplies on offer to-day slaughtered in 
the metropolis were of improved quality. The demand was in a sluggish state, but in 
prices we have no change of consequence to nutice, The supply of foreign meat con- 
linues very small. 


SSS ls SSS 
SS SS AUS senSEENNSEESESENEEee ES Te 





OT At 


ee) a 











z 


aw 

ey, 
Ke 
A; 
nF 

“sy 


1848.] 


Fripay, Jan. 21.—We had a very steady trade to-day, at full prices. 
Per Sibs by the Carcase. 
d 


ee es sdaded 
Inferior beef ... ose « 3 4 3 6 {| Matton,inferior eee oo 3 43 6 
Middling ditto a we See — middling ... 3 8 4 0 
Prime large «+ ove ow 4 0 4 2 — Prime oes ow 4 2 4 6 
Small ditto as ove oe 4 2 4 4 | Large pork oes oo 3 8 4 6 
Veal as ooo eee ee 4 4 5 4 | Small pork ove ove w 4 8 5 8 








SMITHFIELD CATTLE MARKET. 

Monpay, Jan. 17.—The imports of foreign stock into London Jast week were very 
small —beasts, 85; sheep, 1,123; ca'ves,27. At the outports the arrivals have not ex- 
ceeded 700 head ; but the quality of both beasts and sheep has been very superior to 
some previous importations. 

The numbers of foreign stock on show this morning were very small, viz, about 90 
oxen and cows, and 400 sheep from Holland, as also 28 oxen from Spain; the larger 
portion of which sold at semewhat drooping prices. The quality of both beasts and 
sheep was tolerably good. 

From our large grazing districts the arrivals of beasts fresh up to-day were exten- 
sive, but by no means of prime quaity. Although the attendance of both town and 
country buyers was a fall average one, the beef trade was in a very sluggish state at a 
decline in the quotations of from 2d to, in some instances, 4d per Slbs. At the close of 
business a total clearance of the inferior breeds had not been effected. The highest 
general figure for the best Scots did not exceed 4s $d per slbs. 

The arrivals of beasts from the north consisted of about 750 shorthorns; from the 
eastern, western, and midland counties, 1,200 Herefords, runts, and Devons, Scotch, 
Irish beasts, and shorthorns; from other parts of England, 800 of various kinds; and 
from Scotlind, 200 horned and polled Scots. 

The numbers of sheep were moderately extensive, and of fair average quality. The 
mutton trade was firm, but far from brisk, at prices about equal to those paid on Moa- 
day last —the best old Downs selling at 5s 2d to 5s 4d per 8lbs. 

Ve few calves were on show ; yet ‘he veal trade was in a very sluggish state, and 
prices had adownward tendency. 

Prime small porkers were quite as dear. 
late rates. 


Otherwise, the pork trade was heavy at 


Per 8lbs to sink the offals. 
d 





e@<4e ee 2 
Coarse and inferior beasts ... 3 2 3 6 {| Prime coarse woolled sheep... 4 8 5 0 
Second quality do... «. 3 & 4 2) Primesouth down do .. ww. 5 2 5 4 
Prime large Oxen « oe 4 4 4 6 Large coarse calves ooo eee 4 4 4:10 
Prime Scots, &c. «+ eo. 4 6 4 8| Prime small do a we S @ 6 ¢€ 
Coarse and inferior sheep... 3 6 3 10} Large hogs an en fo 6 S>8 
Second quality dow. a 4 4 6} Neat small porkers oe oe 4 68 5S OO 
Suckling calves, 20s to 278; and quarter old store pigs, 198to 24seach. Beasts, 3,335 ; 


sheep, 1%,430; calves, 63; pigs, 310. 

Fripay, Jan. 21.—The supply of beasts on sale here being limited, and the weather 
favonreble to slaughtering, the beef trade was somewhat active, and a good clearance 
was effected at fully Monday's quotations There were in the market only 60 beasts 
and 210 sheep from abroad. Very few sheep were on offer, while the sale for them was 
steady, and late rates were freely supported in every instance. Calves were in short 
supply and good request, at full prices. Prime small porkers moved off freely ; other 
kinds of pigs slowly, at last week’s currencies. Milch cows were dull, at from 141 to 171 
each, including their small calf. Supply at market—836 beasts, 2,480 sheep, 89 calves, 
and 320 pigs. 


SOUTHWARK POTATO MARKET, 

Monpay, Jan. 17.—There have been several arrivals since our last report, from York- 
shire and Wisbech, and these, with those lef: of former arrivals, may be considered a 
tolerably good supply for this season, and the quantities arrived by rail in one week are 
very considerable. Notwi'hstanding. the holders of the best samples of York regents 
are asking more money, in consequence of that sample being eagerly sought after to be 
sent to the inland districts and to Scotland, and an advance on some samples has 
been realised. 













8 s ~ 8 
York regents cccccrcssssssscsscesses 140 t0 150 | Kent Kidneys sesssssssssesssesesseres 120 to 140 
YOrk SCCOUGALY ooo see resceeeeeceeree 125 130] Kent Dlues cesccsece.s we 110 120 
Scotch reds scsccccsesceese-see - 120 O | Dutch white... ..ccooreeeee 80 9) 
Scotch buff: and whites.......... 110 120 | Htmburg...... ecercees «. 90 110 
Kent and Essex regents we..ee6 110 140 | Wisbech cesses ee srccvesescserereveeee 110 130 


Keut and Essex SRAWS secre 110 = 120 


BOROUGH HOP MARKET. 

Monpay, Jan. 17.—There is a good demand for al! coloured samples, at an advance 
from last week’s quotations of 3s to 48 per cwt, but the quantity on offer is limited, as 
holders are by no means pressing sales. Mid and East Kents 65s to 120s ; Weald of 
Keuts 63s to 73s ; Sussex pockets 60s to 66s. 

Furpay, Jan. 21.—Our ma ket still continues firm for the best new hops, in pockets, 
and in some instances rather more money has been obtained for them. In other kinds 
only a moderate business is doing, yet the holers are very firm. Sussex pockets, 31 to 
31 6s; Weald of Kent ditto, 31 3s to 31 13s; Mid aud East Kent ditto, 31 5s to 51 17s per 
cwt. 


PRICES CURRENT OF CORN, &c. 
BRITISH AND (RISH. Per quarter. 
* - 2 


Wheat «Essex, Kent, and Suffolk, red, 1847 sescccccee 44 52 an 







Do do white do 43 59 Oe idee, 2 ae 
Norfolk and Lincolnshire, red do . 46 51 , a 
Northumberland & Scotch do...... 46 50 6 wun &@ & 
Rye seoveeOldseorvoreesescververereee S28 348 New 33 34 ~~ Brank...... 32 34 


Barley ...Grinding «+++. 26 28 Distilling .. 29 30 
Malt v.00 BrOWN ccocccssovscsrore SL 52 Paleship .. 54 56 


Malting .. 31 33 
Ware ...... 58 59 













Beans ...New large ticks..... 34 35 Harrow ..... - 387 49 Pigeon .. 44 50 
Old Be naa ee eon OS ae Se 
Pens crreeeGTCY seveeereres «- 40 41 Maple ..... © 41 42 Blue ww... 56 76 
White, old.. soccccce 40 «43 BOUTS ccocee 44 45 NewW....-.0e 45 48 
Oats ......Lincoln & Yorksfeed 2i 22 Short small 23 24 Poland ... 25 26 
Scotch, ANZUS....cccccccsccerssecsccersesererererecsese 24 26 PotatO.ecc.e 27 30 
Irish, Cork, Waterford, and Youghall, black 20 21 New...... = 


Do, Galway 19s 20s, Dublin & Wexford feed 21 22 Potato... 22 24 
Do, Limerick, Sligo, and Westport «++... 21 22 Fine wwo5o 24 25 
Do, Newry, Dundalk, and Londonderry... 22 23 DO seovsoeee 24 25 
Flour......Irish, per sack 40s 41s, Norfolk, &¢.......0.0. 38 39 TOWN uu. 46 49 
Tares....cOld feeding...rcrcccrsccrersreersessecssersecerveressene SS 40 Winter ... 48 56 
























FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and White sssrccocssserssvererseessseeres 52 60 
Do do mixed and red ....ccesseveseeee poqueuee coco 52 55 
Pomeranian, Mecklenburg, marks, red . . 52 54 
Silesian, White ceccccccsccssesccssesssseeessee 52 54 
Danish, Holstein, and Friesland, do.... 48 50 
Do do do, red .... encecennesecescoecee soee 48 «50 
Russian, hard.esssescesse eee 4!s 483 Soft... 42 52 
Canadian, red... --secsrerees a4 «50 White ....0. 52 54 
Italian and Tuscan, do... 50 §& Do. ooo 52 54 
ECV PUAD ccccecccccccceesee cee 26 28 Fine......0 - 30 81 

Maize ...Yellow... 26 32 White...... 30 34 

Barley ...Grinding 22 25 Malting... 30 31 

Beans ... TickS...+00008 35 38 Small .... 40 46 

Peas .oceee WHItC covccccessecccerse sees 42 45 Maple..... 41 42 


Oats ...... Dutch brew and thick . 


cocccecsvccccccocosesescccccesoccese 95 26 


as BIOU snisctrcesncctaninmeereptisinen . 20 21 
Danish, Mecklenburg, and Friesland feed 20 22 
Plour......Danzig, per barrel 24s 27s, American.. ...... 25 29 
Tares......Large Gore 488 528, old 368 40s, NEW ....s00+ 42 
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SEEDS. 
Linseed .........Per qr crushing, Baltic 44s 4%s, Odessa 46s 48s 








Rapeseed ......Per last do foreign 26/ 27/, English ... 28/ 294 —. S00 318 
Hermpseed .sooeePer Qt large .cccossssoeeeeesse ese sccsesseseserse 40 41 Small ...... 34 36 
Canaryseed ...Per qr 68s 72s. Carraway per cwt.. 37 38 Trefoill ct 15 20 
Mustardseed ...Per bushel, brown ......... eccscerssccccecene «= 10 White. & 9 
Cloverseed ......Per cwt English white new ... w- 46 48 Red ......... 40 58 

— Foreign d0.......++ +0008 o- 40 46 ee 40 46 
Trefoil .coccce = English dO.coccsccocccccsseececesecee 18 20 Choice...... 21 22 


Linseed cake, foreign...Per ton 93 6s to 102 10s, English per M 13/ 10s to 13/ 15s 
Rape dO sssssesserseveeee —= 5/158 to 62 0s, Do per ton... 5/153 to6l Os 


HAY MARKETS.—Tuurspay. 
SMITHFIELD.—Meadow hay 2/ 10s to 3/ 13s, Clover ditto 3/ 10s to 4/ 15s, and Straw 
1 48 to 1110s per load. A moderate supply, and a steady demand. 
CuMBERLAND.— Meadow hay 2/ 108 to 3/ 15s, Clover ditto 3/ 10s to 4/ 12s, and Straw 
1d 4s to 1/ 10s per load. Supply rather limited, and trade firm. 
WHITECHAPEL.—Meadow hay 2é 10s to 3/ 14s, Clover ditto 32 10s to 4/ 163, and Straw 
144s to 1/103 per load. Trade dull, at the above quotations, 


COAL MARKET. 

Monpay, Jan. 17.—Bate’s West Hartley 18s—Buddle’s West Hartley 19s—Chester 
Main 19s—Carr’s Hartley 19s—Dipton Tanfield 15s—Hedley’s Hartley 18s —Hasting’s 
Hartley 19s—Holywell Main 20s—North Percy Hartley 18s—New Tanfield ‘17s— 
Origival Pontop 163—Original Tanfield 15s 6d—Pontop Windsor 15s—Ravensworth 
Pelaw 16s 6d—South Pontop 15s—Tanfield Moor Butes !6s—West Hartley 19s— 
West Wylam 18s 6d—Walker’s Primrose 16s 6d—Aden Main 22s—Cowpen Hartley 
19s—Howard’s West Hartley Netherton 19s—Sidney’s Hartley 19s. Wall's End: 
Brown’sGas 163 6d—Clenne!l 17s 6d—Clarke and Co 17s 6d —Framwe!lgate 20s—K illing- 
worth 21s 3d—Ramsey 14s—Belmont 22s—H aswell 23s—Hetton 23s—Lambton 22s 9d 
Russell’s Hetton 228 94—Shotton 22s—Stewart’s 233—Whitwell 20s 6d—Hudson’s 
Hartlepool 2)s 6d—High Thornley 19s—Trimdon 2l1s—Adelaide Tees 22s 6d—Deni- 
son 21s—Seymour Tees 22s 34—Tees 22s 94d—West Pease 18s.—434 ships at market; 
103 sold, 331 unsold. 

Wepnespay, Jan, 19.—Adair’s Main 17s 6d—Bate's West Hartley 19s—Buddle’s 
West Hartley 19s—Cair's Hartley 19s—Dipton Tanfield 14s 6d—Hedley’s Hartley 
17s 6d—Hasting’s Hartley 18s 3d—North Percy Hartley !9s—New Tanfield 16s 6d— 
Newcastle Hartley 17s—Original Tanfield 15s—P ontop Windsor 16s—Ravensworth 
Pelaw 16s—South Pont»p 14s 6d—South Peareth 16s —Tanfield Moor 17s 6d— Tanfield 
Moor Butes 16s—Wylam 17s—West Wylam 18s—Walker’s Primrose 15s 6d—Eden 
Main 22s—Harraton Main 18s—Blaengawr 23s 6d—Sidney’s Hartley 18s 3d—Snape- 
thorpe 19s. Walis End: Brown’s Gas 15s 6d—Gosforth 21s 6d—Heaton 21s—Hedley 
21s—-Killingworth 21s 3i—Ramsay 14s 6d—Washington 193 6d—Helmont 22s—'trad- 
dyll’s Hetton 22s 94—Bell 21s 94d—Haswell 23s 34—He ton 233 34d—Jonassohns 21s — 
Lambton 22s 9d—Leasingthorne 21s 6d—M-rton 22s 94—Shottou 22s to 228 3d—Stew- 
ari’s 233 to 233 3d—Whitwell 20; 6d—Cassop 22s 6d—Caradoc 22s 94—Hartlepool 
22s 9d—Hudson’s Hartlepool 2!s 6 !|—High Thornley 19s—Heugh Hal! 2is 64—Trim- 
don 2ls—Adelaide 22s 6d—Deuison 2!s—South Durham 21s 6d—Tees 22s 94 —Unwick 
18s 34 ~Whitworth 16s 3d to 17s 6d. Ships at market, 351; sold 99, unsold 252. 








INDIGO. 

Tue declarations now amount to about 7,000 chests of all sorts, and 
at least 2,000 chests more are likely to be added. There will be about 
2,500 to 3,000 chests of Madras and Kurpah, and upwards of 6,000 
chests of Bengal, &c. sorts, two-thirds of the latter probably consist- 
ing of shippers. We presume therefore that there will bea fair 
proportion of all descriptions of indigo for the home and foreign 
trade, anda good demand is expected. 





MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay Evenine, January 20, 1848. 
(From our own Correspondent.) 

We have experienced another very unsatisfactory week’s business. In 
many cases lower prices have been submitted to; still, the transactions of 
the week are more dribbling than for many weeks past. For the Levant 
there is an evident falling off in the demand for low qualities of printing 
cloths ; but the demand for low longcloths, T cloths, and Tangibs, continues 
unabated for this market; and if we add some qualities of Domestics, 
suitable for our home trade, these are the only exceptions to this being one 
of the most unsatisfactory week’s trale we have yet endured. Stocks of 
both yarn and cloth, as a matter of course, must be increasing. In yarn 
there is almost nothing doing, and prices lower; a fair quality of 40°. mule 
may be bought at 7gd per lb. Our spinners and manufacturers display 
great patience under the PRESSURE, although there must he, and that not a 
few, internal misgivings respecting ultimate results. We are glad to be able 
to say that another week has passed over without the anuouncement of a 
failure here, and none elsewhere that affects us. 

The news brought by the Britannia, from America, is not of a character 
cileulated to improve our prospects of trade with that country. 

The Liverpool cotton market, on account of news by the Britannia, showed 
an effort on Monday to get pric:'s up, bat the pressure on the Manchester 
moirket has kept them the same as last week, and a moderate amount of 
business has been done. 





RocuDALE, Monpay, Jan. 17.—There has been a considerable falling off 
in the demand for flinnels to-day, as compared with last Monday. The at- 
tendance of buyers has been rather thin, and those who have been present 
have evinced no eagerness to purchase. The wool has been very much like 
the piece market, and prices remain firm. 





| 
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Havirax, SATURDAY,Jan. 15.—Less business has been done in the piece hall 


to-day than this day last week, and the general feeling of the manufac- 
turers is decidedly more depressed. The same state of absolute dulness 
prevails in yarn; and, in the absence of business there is no alteration of 
price to note, There is less wool buying, and prices continue without alte- 
ration. 

HUDDERSFIELD, TuEespDAy, Jaa. 18.—The business in the cloth hall has 
maintained the improvement of last week ; in the warehouses, there is not 
much alteration. Throughout the district, there is a steady trade, but not 
of that nature to realise profi!s equal to the risks that must be incurred in 
the present state of our mercantile relations. 

LEED, TvuEsDAy, Jan. 18.—There -was a good deal of inquiry going on 
to-day at our cloth hall, indicating a better spirit among our merchants, 
and altogether there has been more animation than last week; but actual 
improvement there is none in our market, 





LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 


The accounts brought by the AMisernia, have had little effect on the cotton market, 
in which a good demand has prevailed since Friday; the sales amounting to 14,000 
bales, chiefly to the trade. On Monday holders endeavoured to establish an advance 
of $4, but have not been able to sustain it, and the market closed last night with very 
little change from previous rates, although common and ordinary descriptions of 
American are somewhat firmer. 
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In sugar, refiners have operated rather more freely, and for strong brown d scrip- 
tions full rates have been paid. In foreign the sales have been unimportant. Of 
molusses 160 casks are reported sold from the quay at 18s per cwt. C: ff e has sold 
more frecly, but for Jamaica, a further reduction of from 2s to 3s per cwt has been con- 
ceded, but for foreign descriptions, suitabe for the home market, a fair quantity has 
heen gold at full prices. In spices the sales have been—of black pepper, 450 bags, at 
2gd to 23d per lb ; and 500 bags African ginger, at 28s per ewt. For rum, the demand 
continues steady, and the sales have amounted to 200 casks leewards, and 130 hogs- 
heads Madras, at the current rates. 

The tea trade has been more animated, and a fair amount of sales effected in common 
to good congous, at full prices; finer qualities continue cul]; common to good hyson 
and gunpowder have been in greater request, at improved prices ; other descriptions 
remain without change. 

Indigo has continued very dull, and the sales have been confined toa few chests of 
indifferent quality ; 50 chests of shell lac have sold at previous rates. For 600 bags of 
saltpetre 27s to 28s 6d per cwt has been obt«ined, but nothing ha» been done i nitrate 
of soda, as holders demand an advance. Guano has been in good request, and 800 
tons have been sold at full prices. 

The business in dyewoods has been chiefly confined to the sale of the recently im- 
ported Laguna logwood, of which 1,190 tons brought 6/ 5s to 61 7s 6d per ton. Medi- 
terranean produce has been in very moderate demand at the current quotations. Te 
oil market has been better attended, and a tolerably extensive business effected at im- 
proved prices, except in olive oil, for the tivner qualities of which rather lower rates 
have been accepted. Cod at 24/. Seal at 29/ 10s for pale, and 24/ for brown. Lin- 
seed oil, 25/ per tun has been paid. Oi! of turpentine has been in more extended de- 
mand at improving rates. Palm oil at 27/ 10s to 28/, and for export, at 27/. 

The demand for tallow continues steady, and previous prices are fully sustained. 
American lard, of fine qualities, «btained from 54s to 56s per cwt. 

ARGOLS.—By auction, 50 cases Oporto, of middling quality, fetched 28s 94 to 29s 3d 

cwt. 
ee market was somewhat firmer, und the sales reached 133 tons, at 
515s to 5/ 7s 6d per ton. 

Correr.—600 bag- Costa Rica were offered yesterday, part of which were sold at pre- 
vious rates ; very little done privately, 

Curcn.—Several parcels have been sold at 178; cowries are very scarce, and wanted. 

Dyewoops.—A large amount of bu-iness has taken place, and generally at former 
prices. The transactions reported, coasist of 700 tons Campeachy logwood, at 6/ 2s 6d, 
to 6/ 78 Gd ; 370 tons St Dor..ingo, at 4/ 10s to 4/ 12s 6d ; 30 tons Honduras, at 4/ i7s 6d, 
and 160 tons Lima wood, at !1/ to 127 per ton. 

Fruit, Dried —There continues large deliveries of currants, aud steady prices. In 
raisins there is a falling off .There is no change in price. Figs: there is a lit le more in- 
quiry. Green.—There is an increased demand for oranges, aid St Michael’s have rea- 
lised 238. A few sound Lisbon 19s to 20s. Lemons are getting scarce, and the price 
has advanced. Nuts, nothing doing. Onions advancing. 

Mapper Roots.—Ho'ders are rather firmer, and some parcels have been sold at 42s 
60 to 44s per cwt. 

Moxassgs.—160 casks Antigua, have been sold from the quay, at 18s per cwt; and 
asmal! parce) Denia, ‘rom the quay, at !6s. 

Provisions.—The market for butter continues firm, with rather an upward ten- 
dency. Bacon has again sold freely, both old and new. No improvement in hams. 
Cheese selis freely, Lard is the turn dearer. Beef meets a ready sale. In pork there 
is no alteration. 

Rice.—The demand has improved, and ful! rates obtained ; upwards of 6,900 bags 
have been sold, st from |4s 6d to 15s 6d, according to quality ; 9s Sd for yellow cargo. 

Suge Lac.—The sales are (0 chests, at 38s to 448 per cwt, 

Srices.—Pimento sold with sprit at from 34d to 4d. 

‘Tantarn —Forcream there is more inquiry; and the sales are 10 casks, at 58s to 618 
per-cwt, asin quality. 








ENSUING SALES IN LIVERPOOL. 

Tvespar, Jan 25.—2,400 salted horse hides. 800 dry oxand cow do; 1,125 Realijo do ; 
1,500 Manilla dry cow do; 1,393 dry ox and cow do; |,614 salted do; 1,900 salted 
do ; 3,500 salted ox and cow hides and kips. 1,400 dry salted do. 2,000 Madras 
dry kips. 2,000 Calcutta dry salied do. 4,400 B. A. sheep skins. 200 tons fine 
Ichaboe guano 

Tuurspay, Jan. 27.—244 bags French red cloverseed. 227 bags German do ; 79 tierces 
A.nerican do; 63 bhds American do. 25 tierces American cloverseed, 222 bags 
milletseed. 6 tons African fine ivory. 60,000 ox and cow horns, 20 bags buffalo 
horn tips. 230 bags buffalo sLavings 

Farivar, Jan. 28.—5,50 bags cocva. 49 hhds Kentucky tobacco strips. 13 boxes 
Cavendish do; 100 bales Yara leaf do ; 115 bales Guba; 102 bales Porto Rico do; 
75 bales Brazil roll do ; 36 bales H»vannah do; 6 cases German do ; 3 cases Dutch 
do ; 325 bdis Laguira do; 10 bdls Upata do. 


WOOL. 
(From our own Correspondent.) 
The market is far from brisk, and in foreign is confined to such kinds as are re- 
quired for present wants. The low prices that nglish skin wools have been celling 
at, operate very much against the sale of foreign. 


METALS. 
From our own Correspondent. 

We have had but little doing in manufactured iron this week ; prices are, however, 
firmer, owing tothe workmen in Staffo:dshire having struck work, being for the pre- 
sent determined to resist the recent proposed reduction of wages. The transactions 
in Scotch pig iron throughout the week have been very trifling; the market, however, 
bas assumed a much firmer aspect, and very litle iron is at present offe:ing. The 
quotations are, for No. 1, 50s; mixed Nos.,49s; and No, 3, 48s 6d, cash f.0.b., at 
Glasgow. No change in other meials. 


LIVERPOOL CORN MARKET.—Frinay, Jan. 21, 1848. 
(From our own Correspondent.) 
This morning there was a slightly improved tone im the trade, and the transac- 
tious in wheat and flour, though not large, were to a fair extent, and at the fu!l 
rates of Tuesday. Oats, too, were im rather better demand, and quite as dear. No 


change in oatmeal. Indian corn in increased request, and ls to ls 6d per quarter 
higher. 














COTTON. 
(From our own Correspondent.’ 


LiveRPooL, Fripay Eventne, Jan. 21. 
The demand for cotton frem the trade has been more extensive this week than fer 


} Some time past. Inthe early part, a trifling advanee was obtained in the medium 


qua ities of American, but during the lis: few days the marke! has been rather more 

quie:, and prices are again quie aslow as on this day week. In one or two ins'ances 

we have reduced our yuotations gd per lb. There is no change in Brazil, Egyptian, 

or Surat. The latier are in good request. The sales to-day are 5,000 bales. There 
6 more inquiry than yesterday, and prices are steady. 

Whole import 

from Jan. | to 21 


Computed stock 


“| Taken for consumption | 
Janu. 21 


from Jan. 1 to 21 

















1848 1847 1848 1847 | 3848 
39,950 bags | 42,452 bags | 78,660 bags | 50,730 bags 325,230 bags 
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FOREIGN MARKETS. 

Havre, Jan. 17.—Cotten—There has been rather an 
particularly in the early part of the week, for consum 
however, the market is quiet. Gales this week 8 
48,800 hales, ayuinst 21,500 bales last your, i 
1846. Coffee--B»me sales heve been m 
prices. Sugir—No transactions w: 
Rice—About 350 tierces of Carolina 
Our stock consists of 3,000 tierces 











1847 
427,449 bags 
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gil have been taken for consumption at Iron 4f 85¢ to 61 68¢. Tatlow— 
Yellow Russian higher, 171 ca-ks on the spot Srought 65f 624¢ to 69f, 185 
catks on delivery 64f to 66! 50c, 470 ca-ks, arrived by a ship whici sus. 
tained damage during the voyage, went off in public sale at from 62f 75¢ 


to 63f 60c per 50 kilogs, all duty paid. 


ANTWERP, Jau. 17.—Coffee—In better demen!; the sales this week 
eonsis! in about 3,000 bags Java, 2,600 bags St Doming>, and 2.500 bays 


Brazil. Prices of all descriptions are a litle h guer. Sazar—In paslie sale 
about 3,300 boxes Havan», 130 ches's and 390 barrels aud bags Pernams, 
all ina more or lesa dam oged state, Were dis ose of at better prices than 
had been expected. Privately only about 500 boxes Hivana were done, 
Another public sale of 3,400 boxes damauved Havana is advertised. Riee— 
Very dull, and lower, especially East Indian, 580 easks Carolina found 
bayers. Cotton—The demand has a dittle improved. H des-—Continued 
much neglected uotil within the last few days, wheu we had a slight re- 
Vival of the demand. 

AMSTEKDAM, Jin. 17.—Coffee—The market remains the same, without 
any change in prices, and with little business, owing to the interrupted 
navigation. Sugar, Riw—The travsactions were of tittle inyporiance, being 
abnost eoufined to the sales of afew Jots Sotinam at 22f to 24f, and 30 chests 
white Pernambuco at 34f. Indigo -8mill pareels are taken tor immediate 
want at former prices. Cochineal without alteration. Dyewoods—The 
stock of log 18 much reduced, and Jamaica and S: Domingo somewhat more 
in request. Ro-sin—400 barrels foucd buyers at 2f in bond, Madders with- 
out change, little passing in the article. Co ton -Since our former report 
sowewhat higher rates were allowed for immediate want; about 300 bales 
North American were sold at 26¢ to 28c. Surinam deseriptions ure ne- 
gleeted. Tobacco—During the week 190 hhis Marviand were taken from 
first hand at very firm prices. Rape, for de ivery calm. Linseed at former 
prices. The interrupted navigatiou checks business in all descriptions of 
grain. 

HAMBURG, Jan. 15.—Coffee—Sales this week are of no extent, as im- 
porters mostly »sk higher prices. Snugar—Holders maintain full prices, but 
the demand as yet is limited. Cotton—There has tately been a little more 
firmness; a few hundred bales American were sold at rather higher rates. 
In other branches of trade there is no movement at present, as the frost 
eomtinucs and the navigation remains closed. Our money market is easy. 
Discount 34 per cent. per annum. 


NEW YORK, Jin. 1, 1848. 


Corron.—Since the arrival of the Hibernia the market has been firm, and 
although the demand has been prineipully confined o the wants of the spin- 
ners, an advance of } to § cent per pount has been obtained. The sales of 
the week amount to 5,100 bales, viz :— 

Up and Flo, Mobile and N. O. 

2.900 bles 2.200 bales. 
Ordinary to good ordinary ......sccecceereee GH 10 7h coccevseeeee 69 to 7E 
Midiing to good middling... coves TR B  cecceerseeee 7 — 88 
Middling fir to fair .......0..0. sss OR —= OE. con wee 84 — 9 
Fully fair to good fait ..0.-secossecsessosserss 8G — D9  ceerevenceee 83 — 94 


Frour.—The ma: ket has been quite unsettl-d this week—the Enzlish 
orders being limited mach below the present asking ‘ates—for the b trer class 
of Gennessee, holders are firm at 6dois 25c to 6lolx 37$¢ with retail sales, but 
the lower grades of Ohio, Michigan, and Oswego may be quoted at 6dols to 
6dols 18§c. Rye flour is inactive at 4dul« 25c to 4dols 59¢. Corn meal is 
lower, with few sales, 

GRaIN.—The transactions in wheat have becn quite limited during the past 
week. The Hibernia’s news was depres-ing, and the traneactions have been 
at several cents reduction on former rates. Northern rye remains ivactive, 
and last sales were at 87c to 88c. Fair barley at 80c. Northern oats are 
selling at 50c to Sle, and 45c for southern. There has been rather a botter 
inquiry for corn, the distillers having purchssed more feeely since the 
steamer’s arrival. The range of prices hus been 67¢ to 70c for new southern 
and northern; 74¢ to 75c for flat yellow, old; aud 76c¢ to 78¢ for round yel- 
luw; one cargo of white North Carolina new at 69c. 

ProvistoNs.—Beef remains inactive at former prices ; mess 8 to 8%, and 
prime 74 ‘0 8,00, as in quality. Pork is dall of sale and prices lower; old 
mess is now eelling at Lidols, and prime 7jdols,; new mess 11gdols to 12dols, 
and prime 8 lols 50c ; sales light. Buiter is io fair demand at from lle to 
22¢, as in quality in kinds, Cheese at 6 10 7, very litle held higher than 
the latter price. City smoked hams 9 to 11; dit'o shoulders 7 to 743 pickled 
ditto 5; hams 7 to 8. Smoked beef 6e to 7¢; and dressed hogs 6c, and dull. 

FREIGHTS.—There is but little freight offering for Euope at present, auda 
further reduction has t»ken place in rates, 












MISCELLANEOUS. 





SUSPENSION OF THE FRENCH PACKET SERVICE BETWEREN HAVRE AND 
New York. Information has been received from the Director-General of the 
French Post-office, that it has been found necessary temporarily to suspend the 
packet service which has recently been established between Havre and New 


York. No letters will therefore be transmitted from this country for despateh 
by this line of packets. 


TRADE AT CeYLon.—From a Parliamentary paper printed on Monday 34i 
appears that the total value of all imports into the island of Ceylon in the 
year 1845 was J,464,787/ 58 54d, and the amount of duty paid, 111,861/ 12s 
1ijd. The value of the exports im the same year was 572,008/ 58 8d, and the 
duty 32,5611 17s 6d. The total expenses of the Customs’ department were 
9,2561 14s 834, of which 7,728/ 148 was paid as fixed salaries. 

Dury ON Rum.—We are assured by parties whoiare usually well informed on 
such subjects, that there is every probability of a reduction in the amount of duty 
levied on colonial rum. It is expected that the rate will be reduced to that upon 
British spirits, and that an official announcement of the fect will be made im- 
mediately on the re-assembling of parliament.— Liverpool Courier. 


East Inpia Returns.— Returns issued show that the net revenues of the Eats 
India empire, after deducting all allowances and assignments paid thereout, 
amounted in 1843-44, to 21,54.71,584 Company’s rupees, or 20,200,4614, against 
a coneurrent net charge of 16,71,34,826 rupees, or 15,668,813’; im 1844-45, to 
21,69,75,605 rupees, or 20,341,463/, against a net charge of 16,58,82,001 rupees, Or 
15,551,4371; and in 1845-46, to 22,23,92.958 rupees, or 20,849,339/, against a 
net charge of 17,34,79,767 rupees, or 16,263,728/. 


INTERNATIONAL CopyriGHT.—A despateh has been received by the Lorde of 
her Majesty's Treasury from the minister at Berlin, and by them transmitted’ to 
the Commissioners of Customs, intimating the accession of the following states to 
the international copyright convention, conferring thereon its valuable privi- 
leges; Grand duchies of Saxe ‘eimar and Saxe Altenberg: Principalities of 
Reus Schieiz, Gerard, Lobenstein, Ebersdorf, Schwarsbourg, Rudoistadt, and 
Sehwarsbourg Sondershausen. 
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COMMERCIAL TLMES’ 
Weekly Price Current. 
QS” The prices in the followrn, listare 





LONDON, Faipay Evenine. 


tallow, and timber. 


Ashes duly free 
ot, U.S. pewt 30s 


First sort 


‘arejatly revised every Fridag usternoon, 
by an eminent house in each acpartment. 


Add Five per cent to duties, except spirite, 


6d 3is 0d 


Montreal .ccsesseeeee 30 6 31 
First sort Pearl, U.8... 36 0 36 


Moutreal aa +eeee 
Crinidad ....-. 
Grenada 


ee ee 


Jaumica, triage and ord, 
Per CWl, OOM... cee cee eee 
good and fiveerd .... 
luw to good middling 
fine middling and fine 

Berbice and Demerara 
Criage ANA OFA... ses cceeee 
good and fine ord .... 
low middling to tine. 

Ceylon, ord to good 
plantation kind ... se. 

Mocha, fine ...-.. 
cleaned garbied...... 
ord anc ungatbiea,.... 

SuMait@ wee. oes 

Padang 

Bavavia 

Maelhe secs caseese*e0 

Biacil,ord to good ord.. 
tine ord and celoury.. 

St MomingO ... cece 

Cuba, ord to good ord .. 
tine ord to fine ......- 

Costa Ries .cccoccceces 

La Giuayra 





eee ewww weee 


Cotton duly free 


Surat -.sseceseeeper Ib 
ORGER.« vseacesencnes 
Madras cccccerccccces 
Pornam ...-cccceces 


Howed Georgia .....-0 
New 'rleans ...ccceeee 
Demerara ....-- 
St Domingo 
Egyptian 
Smvrna 


evcccccece 
eeeeeerereree 
COCHINEAL 
HInCK cescceseeeee Per ID 
Rilver .ccccccceescccce 
Lac Dre 
DT ..cccercoe perld 
Other marks .......- 
Surneiac 
Orange sesesees P Cwl 
Other sOrts.cccee-oe- 
Tunmeric 
Renqal..ees. 
China eecccece 
Java and Malaar.... 
Terra JAPONICA 
Cuteh, Pegue, gd, pewt 
Gambier 


per cwt 


Dye woods duty free 


Loc woop 
Jumaica oecoeeee Per ton 
HOnduras seseseseeceeeee 
CAaAmMpeachy vor roeceeceecee 
Fustic 
Jamaica oper ton 
Cue 200 000 000000 cvccce cee 
Nicaraaua Woop 
Lima ... ss. per ton 
Other large solid ...... 
Small and rough sess. 
Sapan Woop 
Bimas ....0.. per ton 
Siam and Malabar ... 
Brazit Woop 
Mnbranded ... per ton 


fruit—Almonds 


36 


0 


36 


Cocoa (uty B.P. 1d p lb. For 2d. 
perewt 40 0 50 


38 U0 46 
Para. Bahia,&Guayaquil 30 0 42 


25 
42 
58 
85 


25 
38 
48 
31 
36 
66 
50 
35 


ecccescoosoo 


Drugs & Dyes duty free 


5 
4 
1 
0 


43 
30 


M4 
16 
13 


13 
10 
9 


13 
9 


18 


Jordan, duty 258 p cwt, ¢ 


TOW cacceseeeeee 


old 


0 


Barbary sweet in bond 2 


b tter 


sees a ee eee eee nee 


Currants, duty 158 per cwt 


Zante & Cephal, new 
Patras, MEW oc. seeceeeee 
Figs duty 158 perewt 
Turkey.new, pcwtd p 
SPAnianh ceccesceeceeececee 
Plums dusy 20s per ewt 
French... per cwt d p 
Tinperial cartoon, new 
Prunes, duly 7s,new dp 
Rai-ins duty 15s per cwt 
Denia, new, pcwt dp 
Valentia, new .....++0 
old 
Smyrna, black. new... 
TOA CheS. cooses serene 
Sultana, new....ccccseve 
Muscate!, new os. eeeee 
Flax duly / ee 
Riga. P TR....perton 
St Petersburgh, 12 head 
9 head 
Friesland .ccnccccccce 
tHemn iuln free 
St Petersb ciean. p ton 
OUtSHOT veoeee 
nulfeleaned 
Riga, Rhine ....+. 
ANIL 1, frEO coerce ceeeee vee 
East In lian Sunn... ... +0. 
SOND Yl .seceeeee reeenereeces 








—_—S 


~~ 


Smwwoco = 


~_ 
soos 


35 
33 
29 
28 
38 
15 
‘8 


Coifee duty B.P,4d pl, kor. 6d 


0 40 
0 54 
0 80 
0 128 
0 35 
0 48 
65 
6 33 
0 73 
0 82 
0 63 
0 45 
0 24 
0 28 
0 4" 
0 35 
0 28 
0 32 
0 30 
0 30 
0 60 
0 50 
0 60 
23 0 
3 6 
3 0 
6} 9 
4. 0 
44 0 
0 Oo 
0 0 
6 6 
0 0 
0 6 
4 5 
10 2 
& 9 
0 7 
0 39 
6 17 
0 19 
o 18 
0 18 
6 10 
e £ 
0 4 
§ § 
0 8 
10 «66 
io 69 
io 15 
0 13 
0 lo 
0 15 
0 13 
0 50 
s 
15 10 
0 0 
_ om 
16 1 
| 
is 2 
13 «8 
3 0 
0 10 
7 #9 
lo 1 
8 1 
“6 § 
0 0 
0 0 
0 Oo 
=r 2 
2 38 
es £ 
0 52 
0 0 
0 0 
0 55 
19 36 
16 34 
10 3" 
0 38 
0 40 
10 °7 
o 28 


"TOP ce cen cnn tee ee en cones cer 16 0 #18 
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6 


occ 


oooo 


@®ooeroscososocosooe 
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Black Sea ...... 
St Petersby Morshank 
Do cake, p 1000, 3thea 
do Foreixzn...per ton 
Rape, do ........ 


Provisions 





Ali articles duty paid. 


Butter—Carlow.........++. 
Cork... 
Limerick ....+0+-- 
Freisland, fresh . 
Kiel and Holatein, fine 
Leer. 
American & Canadian 

Bacon,singed— Waterfd. 
Limerick 20. 000.00 000 coe vee 

Hams— Westphalia ...... 

Lard—Waterfordand Li- 

merick bladder 
Cork and Relfast do... 
Firkin and keg Irish... 
American & Canadian 
Cask do GO ccocee 





Pork—Amer.&Can. p b. 76 
ADPeTION ...c0eceecereeseee 60 


Beef—Amer.& Can. p tc 
Laferlor ceccecccese 
Cheese—Edam .... 





American 


Bengal, white, per cwt... 
Madras 
Java 


O08 eee cee nee eee eee eee 





Sago duty ‘id oer ewl. 


Pearl, per CWE... ...cceeee eee 
Flour 


eee eee eee eee tenes eee eee 


Sastpetre Bengal pcwt 


tee eee eee ene eee eee 


Rice duty free until |st Mare 


Hidee— 0x &Cow,perths d ¢ 
is Aand M Vid. dry 0 33 0 
Do.& Grande, salted 0 3 0 

Brawil, Ary .........seeeeere O 34 0 
drysalted... 02 0 
salted 02 0 
Rio, dry ....... 04 0 
Lima & Vaipar 04 0 
Cape, salted .......000 0 1h 0 
New South Wales......... 0 14 0 
New Yack cccccccccoccccese © 3 @ 
East India . ecsvecceccesceoese © Sh @ 
Kips, Hussia,dry........ 0 8 0 
S America Horse,phide 6 6 10 
German ..........c0000--40 9 0 10 
Indigo duly free 
Bengal ....0c00008 per® 1 0 5 
Oude ....... cccccsccccce 1 8 8 
Madras .... ecccccccocss § 8 6 
Manilla...... . ho a 
Carraccas ...... - 8 0 4 
Guatemala .......00000008 1 9 3 
Leather, per ib 
Crop Hi -. 30t1040B0 8 1 
do. 50 65 1012 
English Butts 16 24 0 1031 
do 28 36#é#412(«1 
Foreign do .. 16 25 O10 1 
do 26 36 #09 1 
CalfSkins .... 20 35 O11 1 
do wow OW @ FF 9 
do sooe 80 100 =6«1 =O (U1 
Dressing Hides.....cee0. 0 8 1 
Shaved do ..... «eo. O 9 1 
Horse Hides, English .. 0 10 1 
do Spanish, per hide 8 015 
Kips, Petersburgh, per }h} 1 0 1 
do East India ........ 0 83 1 

Metals—CoPrPren 
Sheathing, aan &c. HOlL 0 
a a a | 
instathsnaihinieuntiages: Os OA. e 
Tough cage,.. Pt ‘ton oy 0 0 
TE caeiidonaainase -& 0 @ 

IRON, per ton ae € 
Bars, &c. British..... 8 0 8 
Nail rods ........ 910 0O 
Hoops .... ~ WW 1d 6 
Dre OBRses vgcccoccecccoseee 18 OO @ 
Pig, No1l,Wales .. 310 4 
Bars, 86.  werccccsocoseee 710 0 
Pig, No.1, Clyde ...... 276 0 
Swedish in bond...... 1) 5 11 

LEAD, p ton—BEng, pig 18 0 0 

CG caseecsees ly 0 0O 
red lead-........-. 1910 © 
White dO ...cccceee. 2310 9 
patent shot ... . 2010 O 
Spanish pig, in bond 1615 i7 

STEEL, Swedish, inkgsi4 5 0 

in faggots se 

SPELTER, for. per ton 19 15 20 

TIN duty B.P. 3s p ewt, For.6s 
English blocks, pton 82 0 0 

bars .... ae CH 6 
Banca, in bond...... 84 0 6 
Straits Diibiet ance sl 0 82 

TIN PLATES, per box 
Charcoal, 1C ...... 2&8 Od 298 
Coke, atccuens 24 0 24 

Molasses @4(y B.P. 583d, For. 7s 

West India, dp,perewt 13 0 17 

Refiners’, forhomeuse,/rt7 0 24 

Do export(on board) 6d17 0 18 

Oils—Fish se & 
Seal, pale, p252galdp 3! 6 31 
Brown and yellow...... 2410 27 
BPOPIM 0c vec cee cee cee cee cos 0 &2 
Head matter .. 0 83 
COG. 200 000 200 v00 ° 0 2 
Sou h. Sea sesevene 25 10 32 

Olive, Galipoli...per tus 44.0 «44 
Spanish and s‘cily ...... 42 0 42 
Palam ccc ceo ccoceseee per ton 32 10 33 
Coon NUt ccc cccccerccccccee 56 0 58 
Seed, Rape, pale ......... 38 10 39 

IE niemnimmaivesan oe Oe. Oe 
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6 
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rF2QaKno 
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Broom nmenr CsI ONHOAH OS 
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- 
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ecocoortrecerocoos 


15 


-?P ar 45 G/ 46% Od! 


cooouwe OSCLeose 
aa 


| Seeds 


| 


it 


} 
| 
} 
| 
} 
) 
| 
| 
j 
| 


00 00 
134 QO. 13/4 5s 
8 0 1615 
6 0 610) 
94a 0 104s 0 
92 0 094 
e6 60 «(690 OO 
00 00 
94 0 108 0 
oo 00 
00 00 
62 0 64 0 | 
0 0 00 
70 0 76 O 
&4 0 88 0 
80 0 86 0} 
00 0 Of} 
48 0.56 0 | 
a8 0 52 0 
0 80 0 
0 70 0 
90 0100 0 
70 0 8 0O 
0 52 0 
0 48 (0 
0 24 0 
0 60 0 
Ah, (848 | 
10 6 15 6 
8 0 10 0 
8 0 16 0 
13 0 21 @ 
is 0 20 0 
3° 6 32 0 
30 6 3t 0 
13 6 


NiTRATE OF Sova ...... 13 0 








Caraway foreign, pcwt 

English 22.20. seecee eee 
Canary +o per qr 
Clover, red eseeee POF OWL 


Linseed, foreign... per qr 
BE giish oe. see see cee eee 
Mustard ,brown...p ‘bush 
white 


ee tee eee een eee eee 





Rape per last of 10 qrs £30 
Silkk duty free 


Bauleah, &c. ... per Ib 
GOMBCD ... sees cee ver ene 
Cossimbuzar .. 
Comercolly ......+ 
China, Ttsatlee .....+... ++ 
Raws, Lombardy, Ist... 
Do 2nd do «. 
Fossombrone ........+ +++ 
White Novi... ss. see cceeee 
Naples Royals, Ist qu 
Do 2nd do 

BOLO GMS. ccc ccccescecccoese 
Tyrol ... 
French... 







eee 
Piedmont, 20-22 


Do 24-26 
Lombardy, 20-22 ...... 
Do 28-30 ...00 
French , 24-26 — 
Tram, Lombardy, 22-24 


eeeeee 


Do 26-28 
Brutias—Short reel ... 
Long do ...... eescercovece 


PERSIANS .... 


te eee een ene eee 


per cwt... per lb bond 
PEerrer, duty 6d p lb 
Black— Malabar, half- 
heavy & heavy 6d ... 
MEINE ccc ccccccccesse 
SUMiatra oo. see ceeeee cee ove 
White, ord to fine... 


eeeeee 


GINGER duty B. P.5spewt, For. 10s 


Bengal, perewt...bond 
Malabar ... 
J AMAICA... 600000000000 P 


Barbadoes ........ 


ee eee eee eee eee 








Spices—!imenro, duty 5s 


Cas. LiGnea duty B. P. td p lb, 
ord tu good, pewt...bd 58 0 


fine, sorted.. 


edais 
32 0 37 
38 0 42 
64 0 68 
32 0 40 
38 0 50 
0 20 

48 0 56 
00 06 
le 0 12 
8 0 l2 
0 £34 

7 0 Il 
S$ 6 14 
8 0 12 
8 6 13 
ll O 16 
18 0 20 
14 © 17 
17 0 2 
18 0 20 
17 uv 18 
156 O 16 
5 0 17 
017 
00 80 
22 0 23 
2i 6 22 
21 0 22 
i8 0 20 
ov 0 
20 0 22 
19 © 20 
9 0 18 
9 0 v 
$e 9 
0 33 0 
6 28 0 
Oo 24 0 
0 240 
0 34 0 
25 uv 50 
23 0 75 
50 0 210 
. 32 0 36 
For 

68 

- 70 0 72 


cecoceccoooo® 


ceocoecocecsaces 


- 
> 


eeceeccocecse 


-_ 


3h 
24 
26 


a4 


0 
0 
0 
v0 
3d 
0 
0 


CINNAMON duty B. P. 3d p lb, For. 6d 















REFIN!-D 
For. 268 &d or 30s 


17s, double 20s, bastards 


i4s 


ian Br. 18s 8d or 21s, 


Ceylon, perlb—Ist..6¢d 3 2 4 10 
second. tine 2 a. es 
third and ordinary sovese 12 2 38 

CLoves, duly tid, per lb 
Amboyna & Hencoolen 1 2 2 
Cayenne and Bourbon 0 6 0 

Mack, duty 286d, perib 2 3 3 6 

Nutmres duty 2s td 
ungarbled, per ib vw... 2 3 40 
shrivelled and ord... Pe 24 

Spirits—Kum duly B. "P. 8s 7d pgall, 
For. 158 4d 
Jamaica, 10 to 20, OP, 
per gal........-..bond 32 3 6 
BD Ge 4B ccocsccccorccccesre & 7 4 0 
fine marks ..........0.. 4 1 5 6 

Demersra, l0to2v0 P Lil 2 2 
S06 cemuan OF F 4 

Leeward I., 5 Utod oO wu f © OO 

Bengal, pt oof, witheer, 1 6 O 6 

Brandy duty 15s p gal 
Ist brands, 183%........ 510 6 0 

}8:39 ... 006 510 6 0 
1540.....0006 6 0 q.3 

a ae 6 3 

WEEP .cccrceee 6 I 6 3 

Vintage of 1844......... 5 7 5 9 
_ oe 56 6 5 8 

Geneva ces ceeceeseeeee 28 210 
Extra fine coc cee mn © 6 8 2 

‘Sugar duty B. P. 14s or 684d pewt, 
for 20s or 2338 4d 

Wi1,BP br dp, yen 33 0 36 O 
WGGIMR —accescesceereee ST OF OD O 
good and fine........... 40 @ 46 | 

Mauritius, brown . somes 37 6 35 CO 
YOMOW seceeeeeee - 56 0 39 ¥ 
good and fine yellow. -40 0 47 6 

Bengal. Wlecccecccccssesess 29 © 3: 
YEHHOW sevneee ow 3d O 38 O 
WHILE cer cvecercee coe oY 0 48 0 

Madras, brown ........... 27 0 41 0 
yellowand white ..... 31 6 47 +O 

Java, brown anc yellow 35 0 41 0 
grey and white......... 4? 4 46 0 

Manilla, brown............ 36 0 37 0 
yellow and white ..... 58 0 44 0 

Rio, brown and alten 34 0 37 (0 
WIRE coecve vere 38 0 43 «0 

Pernam, brown ‘an ‘yel 34 0 37 (0 
WHITE oo. cer eeeee 38 0 44 6 

Bahia, brown and yellow 34 0 37 6 
white ...... 38 6 44 6 

Havana, brown & yelve 34.6 43 0 
white ..... 45 0 49 0 

Porto Rico, low and. mid 35 0 39 40 
good and fine... - 40 0 46 0 


| Bounty in B.ship, percwt, refined single 


Do loaves, 8 to 10 Ib sfee 553 0d 68s Od 


Equal to stand,12 to 14lb 
Titlers, equal to stand 
See ae 45 1D o. 
Pieces . 





Treacle ... 
In 6d, T urkey vs. 1 ‘to ald 
6 1D LOVER oe seeceecee-seeee 
10 lb do 
14lb do 





ne tee ane ne Oee tee 


56 
54 
53 
40 
27 
17 
40 
34 
33 
33 


ecsocooocoso 


48 
54 

0 
51 
39 
23 
48 


0 


cosoroem 


ooo 


SUGAR—REF. contd.ba , 








Titiers, 201028 )v ...... 30 
Lumps. 4" to 43 lb......... 30 
aa 
SS a 

Dutch superior ......c000. 29 
Belgian ee No.1 28 
No.2 27 

DRCOG sxc cecccccesccnccccscess 94 
Bastards... i7 
ee is 

Tallow 


Duty 5.2. 1d, For.\s 6d p cwt 
N. Amer. melted, p cwt 44 
ot Petersburgh,new YC 47 
WE, Di Wales ccoccsccscescee 48 

Tar—Stockholm, p bri... 17 

Tea duty 2sld 
Bohea Canton, per lb, bd 
Congou, ord and com ... 

middling to fine ...... 
Souchong, ord to fine ... 
Pouchong ose 00 
Caper ...... oe: @e eee 
Pekoe, FIOWErY se. 00.000 00 
Orange 0.00. 0+ one 
Twankay, ord to fine ... 
Hyson Skin wares O 
Hyson, common ......... 
middling to fine ...... ! 
Young Hys0neeeeecreee 0 
Pmiperial ......00 coe 0 
GUN POWUET oes ces ere see ere 2 

Timber 
‘Leake, Afr. duty l0spld hh 
Oak, Que. dulyls piload 7 





( 
0 
( 

0 
0 
0 
0 
vu 
( 


_ 





Fir duly BP. 18 p load, For.: 


Riga a. perload 4 
Dantzic at. Memel... 4 
Swedish mccccccoscccerese J 

Pine, Quebec, red......... 4 

yellow... 3 
Miramichi & St Jolin’s 4 
Wainscot Logs, 18ft..each 5 


Lathwood duty B.P. 1s, For. 328 fm 


Memel, &c. .........fm Y 


Deals duly B.P. 2s p ld, For. 1 6s 


Gefle, 14it Jin by ¥ ... 30 
Stockholin ......... cosese 28 
Quebec yellow pine 
first quality ...s.h. 17 
SECOND GO secseesereee 12 
White snruce,..... 120 18 
| Dautzic deck...... each 0 
Staves duty free 
Kaltic...... per 1200... 95 
| Tobacco ¢uty 4s per |b 
Mar) iand, per lb, bond 
0 | fine and good coloured 0 
COLOUTY os. 00e v 
light brown aud ‘leafy v 
Virginia 
tine scotch & Irish spi 6 
good middling do...... 0 


ordinary to middling... 0 
Amerstoort for segars, &c. 0 
Havana and Cumana... 1 
Cuba (fine) ........ ] 
Havana cigars, bd duiy9e 5 
Negrolead ese. do 0 


Turpentine ‘date For. Sp 
Rough ..-+.0.. perewt & 
Enyitsh Spirits, without 

CORD ccccecs ecccce 3S 
Foreign do., with casks 26 

Wool—Ene.iss 

Fieeces, So. Down hogs 11 
tialf-bred hogs ......... 12 
Kent fleeces «2.0. 10 
5. Down ewes &wethers |i 
Leicester do... oe 9 

| Sorts—Clothing, pickloc k 15 








Prime and oe klock 12 
| Choice. eccscccsvese Of 
Super ... cxce 90 
| Combing--W ether mat 14 

Picklock . i3 

COMMON oeecesesseeeeee D1 

Ho, misbedds. — coeees 17 
Pic soca te inn) 1S 
Super GO cece. i] 


PorEiGn—duty free 
Spanish, per lb 
























} Lsemeate a tee F’s,&S 1 
Segovia eee l 
Soria sees. l 
Caceres .. j 
Seville.. gesccosees =F 
German Fleeces. ! 
s Ist and 2d Elect 2 
COD iivecsicsn 
and sCCUNdA «cece | 
ata ome sstendaninn:, 
(E lectorai... % 
. prima ..... 1 
jAvarian, | Secunda | 
aa >< COPTID ccccce 8 
| Hungarian | Fics 
| Fribs 0 
| Australian and V DL 
ist Combing oe 1 
| 2d do anes l 
} et Oe cami 
| 1D BTCASC rs serccrcecsereee O 
| Lamb. seadianiidi 1 
i; VD Land, lat Combing 1 
2d do .. a 
oc BO ae 0 
Lamb ......... i 
| — C§ape ccccccces... 0 
Wine duty $4664 per oat , 
DG | ceccccccccccces POP pipe 17 
} Clare. .. nna § 
Sherry ... +. eooeeee Dutt 12 
Ba MiB... 2-00 eevee Pipe 1M 


as 
6 31 
6 « 
6 3% 
6 60 
° 8 
o 6 
0 27 
6 0 
0 6 
© 25 
6 18 
6 i6 
o 48 
S 4 
0 4 
aot 
1 @ 
8 0 
Se 4g 
8 2 
4 06 
6 | 
9 3 
7 i 
5 60 
6 1 
0 i 
5 3 
8 38 
il 2 
1 3 
. L 
0 12 
0 7 
20s 
on 
0 4 
10 63 
2 4 
10 4 
10 0 
io 0 
v uv 
vw 32 
0 29 
0 18 
0 12 
0 2) 
18 i 
0 105 
0 
6 0 
) 0 
0 6 
4 0 
24 0 
5 0 
1°53 
2 } 
014 
ss 
irils 5a 
0 8 
0 35 
0 36 
0 12 
6 13 
i” J) 
10 1) 
0 9 
0 16 
lo 13 
jo 12 
to | 
a 14 
0 15 
07 
i4 
12 
8 2 
5 1 
2 j 
0 i 
eof 
a} 
io 38 
4 2 
wo 2 
6 | 
4 38 
10 2 
4 1 
6 i 
lv 2 
2 1 
10 ) 
1@ 2 
6 } 
i 1 
44 0 
Se @ 
] 2 
10 ) 
0 3 
$ 8 
3h} 
es & 
2? 
4% 
0 76 
Ce 
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STATEMENT 


Of comparative Imports, Exports, and Home Consumption of the following articles, 
from Jan. 3, to Jan. 15, 1847-8, showing the stock on hand on Jan. 15 in each 

































































} year. FOR THE PORT OF LONDON. c 
j Oft hose articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 
East and West Indian Produce, &c. 
| SUGAR. | Le elas eS 
{ 5 il “| Imported Duty paid Stock. 
j leaner —| —— - 
British Plantation. | 3847 | 1848 | 1847 | 1848 | 1847 | 1848 
| tons | tons tons tons tons | ,voas, 
| t 790 2.35 ) 77: 3,870 ,; 19,08 
West india cece seesnecven 790) 2356) 2,066 | 3,773] 3 
Rast India....... -| 2,104 2,655 1,814 1,492 9,160 | 14,813 
|| Mauritius .... | 1,414) 1,573] 1,317 | 917 | 3,562 | 8,143 
i FOreign scosco-srecsccevcscvesessesas:| one ons 1,333 | 366 ove _ ove 
| { 4,308; 6,584] 6,560. 6,548] 16,592 | 42,048 
‘ ee cee 7 
| Foreign Sugar. | Exported 2 
| Cheribon, Siam, & Manilla | we | OU ee 41} 1,564 | 3,731 
| Havant .......seccscee cose ° 780 35 173 5 74 7,872 12,739 
|| Porto Rico .. oe ve is 52} 1,634 | 2,131 
Brazil coe .ee cee ces cee ceenrggereencee ere 222 ill 200 436 4,864 4,340 
| 1,002 314 375 «603 | 15,984 | 22,041 
“PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— : 3 s d 
| From the British Possessions in America ...-.+-+se00008 22 94 per cwt. 
i — Mauritius ....00..000. 22 109 _ 
_ East Indies ......... 27 73 _ 
The average price of the three is........-s00... 24 7] = 
| MOLASSES. ix imported ~ Duty paid | Stock 


West Indin.....ssesessersseeneerenee 165 | 134 321 | 225 | 2,527 | 5.334 
























RUM. 
a imported ixported Home Consump. Stock 
1847 1848 1847 1848 1847 1848 1847 | 1848 
gal gal gal _—s gal gal | gal gal gal 


|| West India{ 20,340, 45,900} 18,090, 46,275, 


64,755, 59,220) 897,705 1,335,555 
| East India| 5,400, 19,620 5,400 6,480, 


12,060, 12,105] 142,650, 271,755 




































































































































|| Poreign......| a. | 5,985] 180 19,665] wn. =} 540) 22,455/ 111,600 | 
| 25,740: 71,505! 23,670 64,420' 76,815 _71,865:1,062,810 1,718,910 
: COCOA—Cwts, uae | 
Br. Plant... dao ose oe se 1,603 og) 5,675 | 6,578 
[| Foreign... oe | 178 | ULNS | aee 282 | 5] 1,666 | 5,118 
178 | A115 | ase 1,885; 906 f 7,341 | 11,996 
_ COFFEE, — aa rs 
Br. Plant... 104, 32 124} 1,022) 8704 16,112 19,482 
j | Ceylon ...... _—— 152 | 91] 9,156 | 8,770 } 105,102 | 144,721 
{ BP not oth- | | 
\ erwise des. eee 204 256 | 92 12,900 2,500 
|| Total BP. 104 388 | 10,434 | 9,732 | 134,114 | 166,693 
1] Mocha sesese| ove =. 2 607 | sos} 14,533] 14,425 
Foreign EI. 146 240 412 | 68 | 70,770; 49,698 
Malabar ... eee ove 12 y 816 405 
|| StDomingo. .. | 7 1 11 7,706 | 5,584 
|| Hav.&PRic) 1,125) 3 | 240 97] 6,925| 8,590 
Brazil ......{ 1,205 164 923 | 1,000 | 920] 69,357 | 59,017 
African ......; oo | ove oe | a 87 1 
Total For..., 2,476, 1,279 | 1,173 1,340] 2,272 | 1,613 | 170,194 | 137,720 
— —_. —_—__s 
Grand tot{ 2,580 4,739! 1,561 | 2,015 | 12,706 | 11,345 | 304,808 | 204,413 
RICE, | | eae 
di Bags | Bags | Bags | Bags | Bags | Bags | Bags Bags 
British El..., ... 32,127 113 923 | 17,188 | 9,630] 49,867 | 231,907 
Foreign El... | ase ove ili 669 | as 1,035 | 11,980 
_Totalacrece| ove 32,127 113| 1,034 | 17,857 9,630} 50,902 | 243,887 
PEPPER. ‘Wines ee ee ere 
White wie) os a 97} 211] 7.263) 5,289 
Black......... 760} 1,380 65} 532 1,101 | 1,320 | 72,891 63,557 
__? : a a im a E 
| Pkgs , Pkgs » Pkgs  Pkgs g Pkgs Pkgs , Pkgs | Pkes 
|| NUTMEGS 41 | 272 52 | 9 29 14 507 835 
i} Do. Wild) .. | 14 ai is 12 exe 1,415 1,090 
| C48. tic)... 424 65 a 88 - 3,31] 808 
| CINNAMON, ws 3il 100 6 6 5,047 | 4,445 
| bags | bags bags bags bags bags bags | bags 
|| PIMENTO ... | 722 20) 116 226251 2,241 | 2,867 
Raw Materials, Dye Stuffs, &c. 
1} : Serons Serons|Serons Serons | Serons | Serons j Serons “Serons 
|| CocHrnraL. 315 44 | aes sn 358 240 j 2,143 3,151 
| ———— _= =_ ca in | ee 
} chests chests { chests chests | chests | chests | chests chests 
| LAC DYE. 3) 5 oa at 35 98 8,153 5,999 
tons tons tons tcns tons tons | tons tons 
| Locwoop... 115 101 ion ius 146) 110 \ 2,566 | 2,436 
| FUSTIC ...| 283 ee 10) =42 ' 729° 769 
| INDIGO. 





chests | chests | chests « chests | chests 
S44 ee sie 1,388 { 1,408 32,019 | 31,952 
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mame | chests ¢ chests 
| East India| 176 














: serons | eerons serons | serons serons | serons serons serons 
| Spanish......| 18 | 9 oe | oes 4] 40 937 | 1,744 
| | | | 
' ' 


| = ; SALTPETRE. 














|| Nitrate of tons tons tons tons tons tons 
| Potass ... 395 | eee 106 | 148 995 | 853 
|| Nitrate of ce | . 
|] Soda ......| ove 6) 54 959 1,568 





bags | bags | bags 


bags | bags , bags | ‘bags | bags 
100) “ = ee ~ T.| 





1 
| American... 


' 
' | ooo 7 0 742) 718 
— _~ a | “aed eee } oe 60 eee 563) 179 
ndie. ove ooo oe 884, 7,255) 7 
ast India| | | | Sa) 47,255) 42,478 
kinds......| 19,649 31,696 2,400) 80] 35,880) 49,55 420,340, 345,590 
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80! 36,896, 49,8791 468,900. 388.965 





| Total.....| 19,749, 33,979] 2,400} 
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| Saturday,fthe 15th inst, and two following,Saturdays, at Mr Edwards's, Frederick’s place, 
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[ Jan. 22, 
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Che Gasette. 


Foreren Orrice, Jan. 13.—The Queen bas been pleased to approve of Mr Luke 
Livingston as Consol at Trinidad fur her M»jesty the Queen of Portugal and the 
Algarves. 





Friday, Jan. 14. 
PARTNERSHIPS DISSOLVED. 

Keul and Co., Faleon square—Owen and Haycock, Grantham, ironmongers— Wack- 
erbarth, Colling, and Wacke barth, St George street, St George’s in the cast, sugar 
refiners ; as far as regards E. Wackerbarth—A. and S. P, Cook, Truro, iron: ongers— 
Ritson and Hill, Smethwick, Staffo dshire, railway contractors—Shirreff, jun., and 
Atkins, High street, Deptford, and Blackheath, general practitioners in mecicine— 
Whall and Darwin, Chesterfieid Derbyshire, attornevs—Taylor and Co., St John street 
road, carpet and furnishing warehousemen — Wright and Brown, Liverpool, ship 
chandlers—Cross and Ash, Bristol, attorney-—Buaker, Brothers, and Co., D sttmouth, 
wine merchants—Barrett and West, Exeter, trunk makers—Wright and Smart, Sif. 
field, concrete pavement manufacturers— Merry, Parker, and Merry, jun., Birmingham, 
manufacturers of military ornaments—S. H. and H. Sterry and Sharpe, Grange road, 
Bermondsey, surgeons—J., A., and T. Shipman, Stanthern, Leicestershire, ma!tsters— 
Booth and Co,, Manchester and elsewhere, manufacturers of British gums—Walker and 
Taylor, Mi'ns bridge, York«hire, woollen scribblers—Woodmancy and Hair, Glamford 
Briggs, Lincolnshire, and Kingston-upon-Hull, corn warehousemen—Whitehead and 
Brothers, Saddleworth, Yorksbire, woollen manufacturers ; as far as regards F. F, 
Whitehead—Marsland, Veltmann, and C»,, Stockport and Manchester, spinners—Han- 
son and Co., Bradford, Yorkshire, stuff merchants—M‘Clure and Co., Manchester, 
Manchester warehousemen —Hayles and Norman, Bury St Edmunds, licensed vie- 
tuallers—Hardcastle and Grove, Larkha!l lane, Clapham, cheesemongers— Woolley 
and Staley, North Collingham, Nottinghamshire, grocers—G., W. H., T. B., and G. W, 
Sheppard, Frome Selwood, Somersetshire, and King street, Cheapside, woollen cloth 
manufacturers; as far as regards G, Sheppard—Dickson and Matthews, Wednesbury, 
Staffordshire, plumbers—Smith and Co., E!swick, Newcastle-upon-Tyne, engine 
builders—J. and J. Comfort, Wood st eet, wholesale drapers—Cutler and Co.. Hunger 
ford street, Westminsier, and Bordeaux, France, wine merchants—Church and Co., 
Glasgow, merchants, 








DECLARATIONS OF DIVIDENDS. 
J. Ager, Northampton, boot manufacturer—first div of Is 64, on Saturday, the Lith 
inst, and two following Saturdays, at Mr Edwards’s, Frederick’s place, Old Jewry. 
R. Dawson, Buttesland street, Hoxton New town, perfumer—first div of 9s 6d, on 


Old Jewry. 

C. Houghton, Dudley grove, ironmoncer—first div of 2s tld, on Saturday, the 1th 
inst, and two following Saturdays, at Mr Edwards's, Frederick’s place, Old Jewry. 

W. Child, Sun street, Bishopsgat:, shoe mercer—first div of 2s 2d, @n Saturday, the 
15th inst, and two following Saturdays, at Mr Groom’s, Abchurch lane. 

R. Wilson, Liverpoo!, tailow cha dier—furthcr div of 2s, on Wednesday, the 19th 
inst, or any subsequent Wednesday, at Mr Morgan’s, Liverpool. 

C. Taylor and T. Hawkey, Monkwearmouth Shore, Durham, ship builders—first and 
final div of 34d, on Saturday, the 15th inst, or any subsequent Saturday, at Mr Wak- 
ley’s, Newcastle-upon-Tyne. 

J. H. and G. Southam, Ashton-under-Lyne, cotton spinners —fiist div of 1s 3d, and 
a first div of 9s 4d on the separate estate of J H. Southam, on Tuesday, the 18th inst, 
or any subsequent Tuesday, at Mr Hobson’s, Manchester 

S. Stocks and M. L, Tate, Manchester and Heaton Mersey, bleachers—first div of 
3s 7d, on Tuesday, the 18th inst, or any sub-equent Tuesday, at Mr Hobson's, 
Manchester. 

T. Nicholson, Burstwick, Yorkshire, horse dealer—first and final div of 2s 7d, on 
Tuesday the 18th inst, or any subsequent Tuesday, at Mr Stansfeld’s, Kingston-upon- 
Hull. 

M. Hobson, of Great Grimsby, corn dealer—first and final div of 2s 6d, on Tuesday 
the 18th inst, or any subsequent Tuesday, at Mr Stansfeld’s, Kingston-upon-Hull, 

SCOTCH SEQUESTRATIONS. 

Maver, Edinburgh, bnil¢er. 

Wardrop, Glasgow, jeweller. 

Sankey, Glasgow, hat manufacturer. 

Leith, Edin»urgh, lithographic printer, 

Lees, Glusgow, merchant. 

Fraser, Mitchell, and Co., Glasgow, manufacturing chymists. 

Hardie, Glasgow, merchant. 

Cochrane, Dundee, drueyvist, 

J. and M. Thomson, manuficturers, Devonside, near Tillicoultry, Clackmanan. 

Lorimer, Glasgow, merchant. 

M Gregor and Co,, Glasgow, general stationers, 

M Author, Glasgow, wine merchant. 


— 


Thesday, Jan. 18. 
PARTNERSHIPS DISSOLVED. 

J. Dodgshon, W, and A. Hayhurst, and A. Dodgshon, Milnthrope, Westmoreland, 
drapers ; as far as regards W. and A, Hayhurst and A. Dodgshon—Myerscough, Steele, 
and Ferguson, Manchester and Bolton, counterpane manufacturers; 2s far as regards J. 
Ferguson—Worley, Lreland, and Co., Plilpot lane, ship agents—Haas and Moore, Chan- 
cery lane, trauslators—Moreton and Balfour, Railway place, Fenchurch street, ship 
agents—Hughes, Ward, and Co., Manchester and New York, merchants ; as far as re- 
gards J. Hughes—Smallpage and Lord, and Sma!lpage, Lord, and Smallpage, Burnley 
and Habergham Eaves, cotton spinners—Mvoule and Mankin, Liverpool, insurance 
brokers—A. and A. Duke, Chichester, surgeous—Goble and Beunison, Stockwell, coach 
bui'ders—Arthur and Essery, Blackburn, La:eashire, curners—D. and J. Haughton, 
Chorley and Blackburn, ironfounders- Graham and Hartley, Whitehaven, mercers— 
Benjamin and Brothers, Montreal and Quebec, dry goods merchants ; as far as regards 
I. Benjimin—Kent and Co., Falcon -quare—fagies and Grattidge, Birmingham, gun 
implement makers—Smith and Righton, Walbrook, auctioneers—Evans and Co , Queen 
street, Cheapside, coffee merchants— Birch and Deacon, Stalybridge, tin plate workers 
—W. H. and C. Neale, Romford, butchers—Roper, Tetley and Co., Bradford, York- 
shire, woolstaplers—Cooper and Lister, Manchester, joiners—Kohler and Schmid, Clif- 
ford street, Bond street, and Dublin, tuilons—Ancerson and Co., Newcastle-upon 
Tyne, millers—Boyne and Schamel!, ilatton garden, tobacco manufacturers— Bays hi!l 
Estate Company; as far as regards D R. Newal!—J. and T. Wilson, Cross hills, and 
elsewhere, linendrapers—Edye and Farmer, Monteomery, attorneys—J. and T. Fowler, 
Totness, railway contractors—Coode, Browne, Kingdon, and Wilson, Bedford row, at- 
torneys; as far as regards C, Wilson—Russell, Douglas, and Co., Bradford, Yorkshire, 
stuff merchants; as faras regards J. Doug!las—Lottimer, Large, and Wright, Notting- 
ham, and Wright, Large ard Lottimer, New York, merchants; as far as iegards W. 
Wright—Union Exchange Company ; «s far #8 regards D, Hope, Glasgow. 

DECLARATIONS OF DIVIDENDS. 

T. Pye, King’s road, Chelsea, timber merchant—tirs: div of 1s 4d, on Monday, Jan. 
24, and two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

T. Whinney, Panton street, Haymarket, licensed victuailer—first div. of 1s 2¢, on 
Monday, Jan. 24, and two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

J.and J. R. Reay, Mark lane, wine merchants—third div of 3d, on the joint estate; 
and a third div ot 3d, on the separate estare « f J. Reay,onany Saturday, at Mr Green's, 
Aidermanbury, 

T. Peirson, Warwick cou:t, Holborn, money scrivener—second div of ls 6d, on any 
Saturday, at Mr Green’s, Aldermanbury. 

I. Lawrence, Reading, draper—first div of 444, on any Saturday, at Mr Green's, 
Aldermanbury. 

C. E. Neate, Creek wharf, Hammersmith, coal merchant—frst div of 1s 10d, on 
Monday, Jan. 24, and two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

J. Kirklaud, New street, Covent Garden, grocer—first div of 2s 6d, on Monday, Jan. 
24, and two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

H. J. Bellars, Whittlesea, Cambridgeshire, late money scrivener—first div of 
~ 6d, on Monday, Jan. 24, and two subsequent Saturdays, at Mr Cannan’s, Birchio 
ane, 

J. Marshall, Birchin lane, merchant—fifth div of 6d, on Wednesday, Jan. 19, and 
subsequent Wednesday, at Mr Turquand’s, Guildhall chambers. 
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W.. Dicken, Brentford end, Isleworth, grocer—first div of 2s 6d, on Wed- 
resday, Jan. 19, and three subsequent Wednesdays, at Mr Turquand’s, Guildhall 
chambers. 

W. H. Osborn, jun., St James street, Piccadilly, silversmith—final div of 11d, any 
Saturday, at Mr Gieen’s, Aldermanbury. 

H. C. Kroom, Lawrence Pountney hill, grocer—final div of 64d, any Saturday, at 
Mr Green’s, Aldermanbury. 

A. Tunstall, Bristol, merchant—first div of 5s 2d, on the separate estate, on Wednes- 
day, Jan. 19, and any subsequent Wednesday, at Mr Acraman’s, Bristol. 

BANKRUPTCY ANNULLED, 

John Nash, Taunton, coach maker. 

BANKRUPTS. 

John Brown, John street, Edgeware road, cheesemonger. 

David Duthoit, Mcorgate street, upholsterer. 

John Morgan Rodolph, Deere, Hackney, lithographer. 

Joseph Rhoades, Mitcham, Surrey, grocer, 

‘ George and Edward Kirk Marsh, Hammersmith and Carnaby street, Golden square, 
rapers, 

Edward Weddell and Joseph Edward Shelton, Bridge place, City road, and Ratcliffe 
terrace, Goswell road, boc ksellers. 

James Bell, Lower Thames street, fish factor. 

Alexander Warrand, Skinner street, Snow hill, money scrivener. 

James Mainer, Southampton, sadler. 

George Clay, Queen street, Cheapside, woollen warehouseman. 

Thomas Williams, Jermyn street, St James's, Westminster, licensed victualler. 

William Spencer Clarke, Dorking, Surrey, printer. 

Frederick Pinder, Bishop’s Stortford, tanner. 

John Binmore, Lower Brook street, Grosvenor squure, coffee house keeper. 

James Rogers, Northumberland street, Strand, oi] warehouseman, 

Thomas Tullidge, Beaulieu, Hampshire, common brewer. 

John Thompson, Wells row, Islington, stone mason, 

Richard Goulding, Gainsborough, cabinet maker. 

John Mawson, Runcorn, Cheshire, druggist. 

Joseph J. Moody, Stockport, cotton doubler. 

James A. White, Stockland, Devonshire, draper. 

Joseph Y. Ashton, Liverpool, builder. 

Joseph Sidebottom, Derby, plumber. 

John Meads, Nottingham, grocer. 

John Leyshon, Lianelly, Carmarthenshire, ship builder. 

Edwin Whitehall, Newport, Monmoutbshire, watch maker. 

James Stockhem, Bristol, \icensed victualler. 

John Wilson, jun., Ogle, Northumberland, timber merchant. 

SCOTCH SEQUESTRATIONS. 

Cairns, Glasgow, clothier. . 

Robertson, Glasgow, merchant. 

Blaikie, Glasgow, publisher. 

M'Gregor, St Andrews, painter. 

Greig, Beauly, innkeeper. 

Christie, Crieff, ironmonger. 

J. and A. Leslie, Edinburgh, victual dealers. 

Taylor and Son, Peterhead, ship builders. 


— 


Gazette of Last Night. 

BANKRUPTS. 
George Cork, livery stable keeper, Islington. 
William Porhouse, cattle dealer, Trafalgar road, Greenwich. 
Brailsford Bright, merchant, Bridge House hotel, Southwark. 
Charles Andrews, fiuiterer, Brighton. 
Jolin Alexander, druggist, Yeovil, Somersetshire. 
Johu Calvin Drea;er, coru merchant, Liverpool. 
John Dawson, maltster, Fairford, Gloucestershire, 
Richard Parsons, builder, Plymouth. 
John Kershaw, draper, Brecon. 
James Batson and Son, ironmasters, Great bridge, Staffordshire. 
James Rossiter, baker, Tor, Devonshire. 
John Bond Cooke and George Shaw, hat manufacturers, Denton, Lancashire. 
Frederick and William Henry Chaplin, tanners, Bishops Stortford. 
Jane Louisa and Emily Seymour, milliners, Bristol. 
William Hanewck, fellmonger, Tickna!l, Derbyshire. 
John Honor Parker, carrier, Castleand Falcon yard, Aldersgate street. 
Thomas Cla: kson, painter, Liverpool. 
Jolin Shelleross, provision dealer, Liverpool, 
Joseph Robinson Pim, brick maker, Birkeuhead, Cheshire. 








The Railway Monitor. _ 


EPITOME OF RAILWAY NEWS. 





LANCASTER AND PRESTON.—The adjourned meeting took place on Thursday 
week at Lancaster, Mr J. Bushell in the chair. The meeting was convened to 
consider the present position of the company with reference to their connexion 
with the canal company, as lessees of the line. The chairman, after regretting 
the failure of negotiations with the canal company, gave a lengthened explana- 
tion of what had taken place since last meeting. Mr Branker eulogised the 
conduct of the committee in their endeavours to bring about an amicable arrange- 
ment. He proposed that the meeting be still further adjourned to the 23rd of 
March next. Mr Gillow seconded the motion, which was agreed to. The 
meeting was then made special for the purpose, amongst other things, of 
giving instructions to the directors as to what steps they should take in 
the event of the canal company filing a bill in Chancery against them. Mr 
Branker said that the negotiations being ended, it seemed that the canal com- 
pany were determined to enter on a suit oflaw. It would be their duty to defend 
the action if commenced, and he proposed that the chairman Mr Jackson, and 
Mr Fearnside, be appointed a sub-committee, to watch proceedings, and take the 
necessary steps. Mr Barker seconded the motion. After some conversation, in 
which the chairman, Mr Kynaston, and others joined, Mr Branker said he did 
not wish to throw any impediment in the way of a negotiation, if any should yet 
be offered. The object of his motion was that the canal company having taken 
certain steps and threatened an action they should place themselves in a position 
to meet it. The chairman observed, that although not disposed to take the ini- 
tiative in any further negotiations, he should feel at liberty to listen to any which 
might be made from the canal company. The resolution wasthen passed. The 
sanction of the company having been obtained to the s:le and purchase of certain 
shares, the meeting broke up. 

BIRMINGHAM AND OXFoRD JuncTION —The adjourned special meeting was 
held yesterday week at Birmingham, Mr P.H. Muntz in the chair. Mr Colemore, 
immediately after the chairman had taken his seat, announced his purpose to 
move a further adjournment, in consequence of the Lord Chancellor having de- 
clared his purpose to hear the appeal from the decision of the Vice-Chancellor in 
the following week, thereby rendering it probable that judgment would be given 
in the following week. In these circumstances, he moved that the meeting be 
adjourned until Friday, the 28th of January. The resolution of adjournment 
was carried. 

Direct Lonpon AND EXETER.—A meeting of shareholders was held here 
on Wednesday, Dr Barnet in the chair. At a previous meeting, it was agreed 
that the affairs of the company should be wound up by being brought under the 
jurisdiction of the court of bankruptcy. On the present occasion all parties were 


THE ECONOMIST. 


11! 


in favour of an immediate dissolution of the company, but on the votes being ta- 
ken it was found that the persons present represented only 5,440 shares. The 
act requiring one third of the whole, and that number not being present the 
meeting was adjourned till Tuesday next. ; 

NorTHa STAFFORDSHIRE.—The half yearly meeting was held on Wednesday 
at Hanley, Mr J. L. Ricardo, M P.,in the chair. From the directors’ report 
it appeared that arrangements had been made with the London and North 
Western Company for the junction at Nerton Bridge, and that every facility 
had been afforded for the advantageous working of the line. After an inter- 
val of eight months it had been found necessary to make a call of 2/ 10s per 
share, which had been generally responded to. The works of the line being 
all under contract and in progress, the company was little affected by the 
provisions of the recent act f r the relief of railway companies, and stood in no 
need of the help it was intended to afford. The parliamentary business which 
the directors had in view for the present session was comprised in a bill for a 
new deviation at Willington, in order to meet the objections of the owner of 
the Egginton estate; and another, for a branch: from Rochester to Ashbourn. 
The inhabitants of Ashbourn having expressed a strong desire for the exten- 
sion of the railway to that town, and the directors feeling confident that a fair 
return may be expected for the moderate outlay required, and for which the 
capital of the company would suffice, they had, in deference to such wish, and 
to the requirements of the public, consented to promote the undertaking. 
With the view, however, of meeting a continuance of the pressure on the money 
market, arrangements had been made to complete and open certain portions of 
the line in the following order—viz., from Stoke to Norton Bridge, by March 
the Ist ensuing; from Stone, to join the Trent Va'ley at Colwich, by May the 
Ist; and from Stoke, through Harecastle to Crewe; and also from Stoke, 
through Uttoxeter to Burton: thus completing a thorough communication, va 
the Potteries, from Liverpool to Derby, and the Midland districts, by Aug. 1 
next. A report was appended from the Trent and Mersey Navigation Branch, 
from which it appeared that the profit on the canal for the year amounted to 
90,2771 168 9d. After payment of one year’s interest on the preference shares 
of 78,0001, there would remain a surplus revenue of 12,227/ 168 9d. The 
sum received on account of interest amounted to 15,882/ 19s 5d. The direc- 
tors expected that in July next a further sum would be realised on the canal, 
and on such part of the railway as would have come into operation, and pro- 
posed to pay a dividend of 5s per share. Mr E. Wood moved—*“ That the 
report of the dirctors is most satisfactory to all present, and that the meeting 
has the greatest confidence in entrusting into their hands the prosecution of the 
concern, the opening of the various lines, or any part of them, or the dividend 
giving prolit.” 
due had been met nearly as well as the one of this time twelve months. The 
resolution was then agreed to, as also one for the forfeiture of the shares; and 
the meeting termiuated. 





CALLS FOR JANUARY. 


Date Amount Number 

when per of 

due. share. sliares. Total. 
Jan. £esd £ 











Buckinghamshire 171 108...ccccsscrssecsevee 24 2 0 O we 45,428 w- 90,856 
Chester and Holyhesd —Preterence 154... 10 4 0 O we 42,000 we 168,000 
t Dieppe and Fecamp .....ccccccscsessecescereee O° 2 0 UV wa. 36.000 72,000 
Dundalk and Enniskillen ....... 1S «we 3 16 eee §=15,000 37,'00 
Dublin and Belfast Junction 10 we 5 @ 18,671 93 355 
Edinburgh and Norshern—15/, 1846....008 14 .. 2 10 + 29,000 72,500 
Great Western—1001 ....00- eoceee wececececce cee 1S we 5S @ + 25,000 ... 125,000 

Do. do. 258 see 5 210 eee 93,000 1.2 232,500 

Do. do, V7L sees ee "5 210 ee 69,700 174,250 
Great Northern—Original .......0.-csceeceees - 1 5 exe 224,000 280,000 
Great Southern and Western (Ireland) ... 15 2 10 50,060 125 000 
t Great Luxembourg Shares, 6/ paid ...... 25 1 0 ee 39,590 . 29,590 
Killarney Junction seccesseescsecseeree ee 10 ww. 9 10 15,600 ... 7,500 


Lancashire and Yorkshire—Liverpool and 
BUPY ceeseeree see ceeeees 
Do. do. 


_ 


0 « 20,6000 


se seeeeeeeeees 11 ace 


Wakefield, Pon- 


cococto oO ot eoerroosose 











tefract. and Goole Extensions ....... 5 5 0 - 10,000 ... 
London and Blackwall—New, No.1 ..... 1 .. O13 woe 24,100 
London and North Western—L, & B. 25/4 1... 5 0 
Londonderry and Enniskillen ...seccscscssereee 15 1 5 
Leeds, Dewsbury, and Manchester—50/.... 6 5 0 
Leeds aud Thirsk —Extemsions .....0... 000000 15 2 10 
Malton and Driffield Junction 2. cscs 15 110 
Manchester, Shetlield, and Lincolnshire— 
Preference 10d  ...cocccscceees . tw 8H :€@ 
DEN BOE snnnnccnnadtcocsncancccancevadncsconsees 7 5 0 0 
Do. Brveqwarh Valbey...ccoccccscscsecesce 8 5 00 
Do. Bristol and Glo’ster— Pref 50/1 2 
Do. do. do. 37/5s 1 3 
+ Namur and Liege ...... eccccccvccsccscccoscsecs 17 20 0 .. 50,00C 10,000 
North Staffordshire.. oe cee ceccee 15 210 O ... 168,500 ... 421,250 
Newry, Warrenpoint, and Rostrevor ...... 15 15 0 we 5,000 .. 6,25 
South Eastern —No, | ......ccccceceerssevsseeres 10 4 0 O we 28,0:0 112,090 
Do. co. BED iit 1 5 0 O we 31,390 .. 157,5°0 
Scottich Midland Junction—Original stock 3 2i0 O eo 312,000 cco 0.000 
Do. do, do. co. 20 210 O .. 12,000 ... 30,600 
Scottish Central eccocccecssesees ecccececcoocaccoose 4 5 0 O uw. 40,800 204,000 
South Wales ...---0 5 3 0 O .. 56,000 ... 165,000 
Swansea and Lougho 15 S @ @ ac SOGOD nce 40.0.0 
Shrewsbury and Birmingham—Class A... 15 1 0 O «we 523,000 52 000 
Do. do. Ciass 8... 15 1 0 0 «ws. 52,600 52,000 
TISROP cccccccccccccce sec cccccccescorccecescscococce ese 1 110 O oo 12,000 18,0 0 
Whitehaven and Furress Junction.......... 15 10 8 «e 17500 17,50 


York and North Midland—East and Wes ; r 
BRA dng... c00--0cce ser cccccecee ces coceseces cocece S uw &§ © @ we 50,000 £50,000 
York, Newcastle, & BDerwick—Ext. No.1 15 ww. 5 O UO we G4,000) we 320,000 


£ 4,677,075 
+ The proportion called by Foreign Companies, is £211,590. 





RAILWAY SHARE MARKET 


LONDON. 
Monpar, Jan. 17.—Not much business, other than that connected with the 
half monthly account, was done in the railway share market to-day, but prices, 
considering the general tone of dealing were, on the whole, fairly supported. 
TUESDAY, Jan. 18.—The settlement of the consol account having engrossed 
much attention to-/ay, business in shares has been comparatively neglected. 
In most cases, however, in which bargains were concluded lower prices were 
accepted. 
WebDnESDAY, Jan. 19—Nothing of moment has occurred to-day in the rail- 
way market, where business coutinues to present a heavy appearance. 
THURSDAY, Jan. 20.—There was not much business done in railway shares, 
but some of the smaller descriptions were slightly better towards the close of the 
market. 
Frwy, Jan. 21.— The share market has not manifested any increased ac- 
tivity, but prices are firm, and the tendency is towards improvement. 
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O 0 we 6,639 13,275 
14 6 we 7,539 wee 258,081 
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| Amount 


16500 50 
25 
50000 50 
35000, 20 


Amount 


| of shares 
paid up. 





| 
| 


Name of Company. 


Aberdeen ... 
24 Amberzgate, Not. “and Boston 
20 Birmingham & (xford June. 
10 Birminghain, 
ton, and Dudley .«..++.-.--+ 


55500 20 214s Birmingham, 


15000 100 
15000 334 20 Seo 
45429) 17§ 204s Buckinghamshure...... 
50 Caledonian... ......--++++ 
— $ shares ... 
— Clydesdale Junction. 
374 Chester and Holyhead.. 
14 Cork and W aterford 
it Cornwall.. 
Dublin and ‘Belfast Janction 
Ang'ian—L, 
and D. ..0.00 «006 


42000 50 
5100, 25 
9000 50 | 
42:00, 50 | 
60000 25 
20000) 50 
1 671) 90 | 3 
22806) 25 | 3 


108. 0) 18 | 
11485} 35! 
28235) 25 | 25 


48'65) 25 | 


34720 25 | 


22000) 25 
258985 2° 


6156 590 
4600) 50 
8000) 
28125 25 
22500 
26000 25 
10000) 25 
62500, 50 


15625; 40 — New . 
12500, 124, 122 — 4 Shares (! 5p. ct. “guar. Rin 
160606, 25 | 103;.Great Northern.. 


40000, 25 
6690 100 


7500; 40° 


1000; 30 
10000, 15 
5000) 50 
25000 100 
28000) 50 
37500; 20 
43000) 25 
69700) 17 
23'2)| 30 
sor! 50 
8100) 124 
ano | 25 
13909190 
13900) 50 
19500, 25 
126819 20 
24336 
43441 32 
29090 50 
1064" 50 
00.00 20 
14920 25 
16720 12 
3°800 12 





Capital 
and 
Loan. 


SS TT ee 


£ 


209,000 | 


700,000 
700,000 
337,000 
450,000 
2,590,000 
8,500,000 
2,900,000 
1,300,000 
2,554,550 
846,666 
2 000,000 
«> 446,660 
165,000 
10,543,914 
138 6,000 
566.66 


22,989,300 2 


1,200,000 
7,441,333 
7,2-%,200 
4,600 000 
458.000 
114900,000 
1, 00 
1,250,000 
1,50 ,00¢ 
2,800,006 
2,000,000 
2,360,000 
1,60 4,532 
6,406 000 
2,397,000 


° 
4,590,000 | 3,683,102 
4,500,000 4,°00,000 


and L 
— E.andu.. 
— E. and H see seeees 

East Lancashire .. 
= Ne W ... 000 oases 
— New} Shares 

124 East Lincolnshire...... 

Eas:ern Counties ...... 
— Permetual 5 peret ‘No 1 
Ditto, No. 2 

York Ext 

Northern and Eastern... 
— 4 Shares 
— NOW rceseeceeses 

Eastern Umo 

50 All Edinburgh and 
— 4 Shares ....... 
— 9 SHATES ........ccccccscee - 

Edinburgh and Northern ..... 
Edinburgh and Perth .........leec-0» ...-+« 

i Glasgow, Kilmarnock, Ren 


64 


20 | 


124 


64 


West 


; 
$ 


— Lond »n & York” 
All Great North of Engiand ...... 2 
— New........ 
— New 30/ Shares. 
64} — New...... ae 
aia) (ireat Southern & West tL) ) 
Vestern . 
— 4Shares 
— Fifth Shares 
7 —i SI eR ccninciniainsiis 


Besernic “id & Manchester... 
All Hull & Selby.. 
— } Shares 
— § SWATES 000... 20 coe cee eens 
82 Lancashire and Y orks hi re. 
— $ Shares ......... 
144 —4 Shares .. a 

— Fifths ........ 

6} — Sixteenths ....... 
2048 — Thirds, reg a 
— Liverpool! and Bury.. pala 
Hud ier fie d and Sheff. eeseee oenee 
tiding Union ... 
Preston and Wyre ...... 

— 4 Shares (A) ........ 
— 4 Shares (B) . 


Average 


cost 


TF itis, | 





£ 

11,929 
43,886 
19,693 
45.300 
8.570 
45.916 
41,839 
50,310 
19,201 
29,417 
35,451 
18,128 
48.441 
14.30 
56,259 
18,456 
94926 
46,753 


1,079,077 | 289,9x8 


31.091 
28.075 
43,736 
15,158 
27,650 
22.929 
20,000 
16,776 
27,369 
23,754 
36,770 
15,439 
46.631 
46,392 
21,610 
28.494 
10.100 
18,456 
18,324 


22,460 





Wolve Toamp- 
ton, and Scour Valley . 
80 Bristol and Exeter .......+... 


seeeeee 








nsion 





75000, 25 














D:vidend per cent. 
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THE ECONOMIST. 


Gronomist’s Ratlhway Share 





The highest prices of the day are given. 











10000, 50 | 25 Londonderry & Enniskillen. ...0+-!.. 
23 Manchester & Southampton a} 
82500) 20 3 Manchester, Buxton, 


BALLICK coe coscccccccee vee 
43353, Stk. 100 Midland...... 


96000) 64 § — Extension «4. 
78:60) 84 2) —Thirds........ 
164566} 20 | 10 North Staffordshire 
11960; 25 | 34 North Wales......... 


40000) 20 
GALS .... .coccccerese sve soe 
32000) 25) 1g Royston and Hitchen . 


40300) 25 ( 25 Scott's Central ........ 
12000) 25 | 174 Scottisn Midland ......... 








——S —_— Oo 


| 1844 | 1845 | 1846 184/ | 





Dublin & Drogheda ... ese 


Dublin & Kingstown... ooo 
Dundee, Pe:th, & Aberdeen... 
Edinburgh & Glasgow ooo 
Eastern Counties & N. & E. 

East Lancashire ose ove 
Eastern Union ooo ove 


Glasgow, Kilmarnock, & Ayr 

| Glasgow, Paisley, & Greenock 

| Great Southern & Western (I.) 
Great Western ooo 
Kendal & Windermere ove 
Lancashire & York-hire eco 
Lancaster & Carliste .., 
Londonderry & Enniskillen .. ove 
London & North Western, &c. 
London & Blackwali .., oo 
London, Brigh on, & S. Coast 
Lond » & South Western... 
Man., Sheffid., & Lincolnshire 
Maryport and Cartisle 
Midland, Bristol, & irm. ... 
Midlind Gt. Wes'ern (Irish) 
Neweastle & Carlisie .., 
Norfolk ... ooo 


eee 


North British ... a ot 
Pars & Rouen... one eco 


Rouen & Havre vee ove 
Shrewsbury & Chester 
South Eastern .., eee ove 
South Devon ... ove 


a” oo 
Ulster ... ose eve 
| Whitehaven Junction... ove 


York, Newcastle, & Berwick 


| Wishaw & Coltness ... eee 
York & North Midland 


see 























woveces é| 3 38500 6 |Louvain a la Sambre .... 
coos 2 2 330000 20 | » |i.vons and Avignon.. 


Oe OReeEEOee concen eeeeee 


39000) 50 | 35 Oxford, Worcester, & Wolvn 2! | 22% | 
7} Reading, Guildford, and Rei- 








































|. »| 

» fa Bo London, wo leslie! Londen. 
63 54 2s Name of Company. }} a 13/8 >| Name of Company 
63 |2¢4 ev a eee . 7 Ss \ia@ ee — 
23 2542 ie] P| na isz|<al M.| FL 
18000 50 50 Lancaster and Carlisle ...... 56 56 7000100 '100 Sheffield and Manchester .../......!sscsse 
18009) 16§ 10  — N@W....scccccceseserserreeeeee 13 | 13 165000, 20 | 4 Shropshire Union.......ee0! 14! 18 | 
Isoos) 50) 50) Leeds and Bradford....-00. 94 | 94 20000) 50 | 40 South DeVON ...40.-+- eo 28 | 28 
17800 50 36 Leeds & Thirsk......sceeseeee, 21 21 | 73500, 12) 4 South Staffo: dshire ... ; 24) 23 
7420, 50 224 — New ....... te—m£ a ae 56000; 50 | i8 South Wales ....seeeeees sen eeeves 9} 9 
2700 35 3 — Preference 6 percent... 24; 2¢ {| 86000, 20 2 South Yorkshire, Doncaster, 

4su0) AY, 134 London and Blackwall ...... 543 6 || } and Goole eee ee- creccecoccceccs, oc: 00! ceveee | 
24000 OF GC — NOW, NO. Lececeeceecee cence seers | oneaee 26659 20 | 4 Taw Vale Extension .........) 1g) 1g | 
16006) 6g 49, — New, NO. 2eee-ceee 33} 33 | 6700, 50 | 174 Thames Haven Dock and 
8000 25 10 — extension eneee causal ars } | | | Railway ooe..reeee 74) 7% 
80382 Stk 50 London, Brighton, & S.Coast 44 | 443 27500 20, 4 Vale of Neath on auhapet osteis 
9734 50 30 ' — Consol. Kighths... ooo, 24) 24 | 12500) 20 3 Waterford and Kilkenny oun cence leodeds 
4424) 9 9 — guaranteed 5 per cent... serere|eeseee || 100000, 20 | |Waterford, Wexford, Wick- 
43u00 Av. 129 London and Greenwich . seteeeloeeene || | Tow, and Dublin sseresseeee coven: |ssveee 
1113¢, Av. 183 — Preference or Priv. . i} 16005) 20 ; 4 West Coruwall ........-0 etna 

101849 ~tk. 100 London & North Western . 153 1153 i} | 20 | 92s Windsor, Staines, & South- 

1500,| 25 22 —4 shares L. & B. 343) 35 WGRBERD onvocevennne cee oe cenees lees sce leotede 

168380 25 2 —New g ShATeS osovecocoone 84] Sd |}; 30000) 50 | 30 | Wilts, somerset, and Weym. 17 | 153 
68750 20' 2 | — Fifth Shares 12] 114 | 262500 Stk, 25 York, Newcastle, & Berwick 35 | 35 
24789 25° 20 | — FE dhares G.I. ccessecceses'eesere|eseeee | 56000, 25 | 25 | — Original Newcastle and, 

12090 40 10 —40/ Shares L. & M. erseee seers lessees || | | ROR WEE 100 csc cntancessce cesses BR 1 OD 
30000, 40 | 40 | —40/ Shares M. & B........ 61 | 603 6000! 25 | 25 | — North Shields Purchase 314) 31 
300900 10 74. — i0/ Shares M. & B. (a)... 113} lg 64000, 25 | 15 | — Extension, No. 1, York 

60000 10 74 — 10/ Shares M. & B. (b)... 119 1lé | | { \ and Newcastle aiid 194) 19} 
70000) 10 «| | —10/ Shares M.& B.(c)... 5$] 58 |) 62000) 25 | 10 | — No. 2, Neweastle and 

45917) 50 414 London and South Western 56 55$ | | B@rwick soovee ses seeceveeeeeeeee! 13 | 12h 
6000] 40 | 40 , — New Consol, Eighths ... 44 | 44 | 159000 25 8 —G. N. E. Purchase or 

46500) 50 | 324 — New Shares ceeceseeeeee 308) 318 | PeeBePO0 cer scsccncceserscaees 18 | 10 
6600) 40 | 26) — NOW... ceecee cee ceeee a j 37950, 50 | 50 York and North Midland .... 77 | 77 
9266, 50 | 50 | — Tenths... } 25300) 25 | 25 | — ExtemabOn occ cocccececcercce leovese| cccese 
12000, 40 | 40 | — Tenths... 38 | 39 |) 62950) 25 | 10 | — Preference ... sess 179) 168 

120560) 50) Bh) — Thirds .......cccsecoereoceeee 78) 78 | 50000) 25 | 25 — Eust and West Riding 

31168) 50 | 14 London, Salisbury, & Yeovil 1 | 1 EXtensiOn ......eeesesevesee 359) 359 
1yv00! 50 27% Londonderry and “Coleraine oe 





Foreign Railways. 


and | | 75000 20 20 Boulogne and Amiens.........° 139) 184 
* 4 


3\ g | 150000) 2v Bordeaux, Toulouse, & Cette 


occ 214 115 =! CONSLIEULEE ) ... cccecceveccece covees| soseee 
{ 













53293) 40 | 40 | — New 40/. Shares ......... 44 ) 449 66000, 20 | 14 Central of France (Urieans 
77323) 56 | 15 — N@Wies.ceceee soocsens, 86 } 1858 | | amd Vierzon) .ccccsccesercee 149] 14} 
9785100 |Stk. — Birmingham. and Derby 88 | 89 || 100000 20) 2 Central of Spain... . 4 
11871, 100 |stk.,) — Consolidated Bristol and 20009] 50 | 58 [Ceylon sescsesseeeees see 
} ' Birmingham ............ 123 |124 | 10000) 20 | 5 Demerara ....... 2 2 
6639) 50 | 34 | — Bristol and Gloucester... ....00 ++ 008 |! | 20, 4 Dendre Valley ... - ove 
$662) tk. ly [NOPFOLK ses seeeeeree ees oe 90 | 91 | 100000, 20; 7 ;Dutch Khenish ... | 24) 23 
18 0 20 5 | — NWieessessersrccrssssererrae 3 | SH 220000) 50 | 12 Kast Indian ............000- een tints 
15:00) 29° 16 | — Extension ...... sesoseeee, 15) 15 =| = 600000) 223| “ Great Western Canada ....00\ seree+) cesses 
60000) 50 4 (Northern C wunties Union oes ....0. eeeeee 44422 50 | Itali:n and Austrian ... ooesee| seseee 
321000) 25 | 25 |North Brith th ccocse 264 26; 20000. 15 | i Jamaica South Midland 
32000) 124 123) — Halves....cc.cocceccccee cece 324 123 AND icmndnnsninand® © 1 
95000) 6 43) — 3 Shares .......cccceceeee oe 49) 49 | 15+) -U] 1 eatin scans haeaidadedtoaana ove} seccee ceeoee 


103 10% | 150000 20] » Lux-.bourg......... one 
50000 20 | 16 [aves ur and Liege «scored 62  6f 
400006; 20 | lu (Nortyorn o. France Consti- | 
1 CUBE scdccoscoece -covcsceccses-) 40 | 11 
7¢ 130000 20 | 6 ‘Orleans and Borde.ux ......) 5 | 5 
4000) 209) 48) Overyssel ......cccscecce-coereeee| 2G 29 
400000, 20 | 10 \Paris and't.yons Constit t dj 54° 5§ 
80006 20 | All Parisand Orleans.........s00-..{ 47 | 47 





















































52006; 50 | 7 Shrewsbury & Birm. ,Class A 3 3g 72000, 20 | All Paris and Rouen ........0008--.{ 35 | 35 
5200! of 4 | —Class B c..cccccsscssseceeee 1h 14 || 250000) 20 | 8 |Paris& StrasburgConstituted| 4 [| 4 
56000 Av. 33 South astern (Dover) coocce SIS BlG 40000 20 | 20 |Rouen and Havre .....00.-| 174 174 
28000) 50 | 24 | — New iss. at I8dis.No.1 21 2! || 31000, 20 | 18 |Sanbre and Meuse..........., 78 7 
42000| 50 | 17 | — Ditto ditto No.2... 12) 12 84000, 14 | 14 [Strasburgh and Basie.........|...00 soe 
3500; 50 | 20 | — Ditto 20 dis. No. 3 wo 15) 14% | 80000) 20; 8 \Tours & Nantes Constituted| 33 3 
2851000) 25 | 74) — New, No. 4...scccccccesee eee 53, 6 42000! 20 { 8} West Flanders...ccccccsosssesee 12 " 
OFFICIAL RAILWAY TRAFFIC RETURNS. nn ae 
eee haiti ee ceca ericiaascene cleat a . -.- 
\S¢ | RECEIPTS. Bal 
k | S | " . —| 33 
Name of Railway. “ann B= | | ae 
| & E 2 | Passengers, Goods Total ans | | open. & - 
z, & | parcels, &c,| cattle, &c. | receipts. in | ina | & me 
| 1846 | & 
1848 | Zed £ed £ 8 £ i 
Arbroath & Forfar... ws 8} CBOE astomnscinriemiovbimomeiimnscd 19010 i 
Birkenhead, Lancash & Chesh. won) S220 4) 108. 6.31.1,.008 18 3 


577. +6 


— 
ost 


13{" 6117, 56317 3! 12619 0] 690 16 
1 ire teen ke 

eis ibaa: Se 
15 SO siccesipheaicedlatl ta seeeecue GG On 
16. 38989 5893 18 2 | 4111 11 1 |10005 9 
8 19788 705 2 7 2992 8 7| 997 1 


( jor 16 | 
722 «35 | 


nr 
— 


588 87? 










78 ATe | 
ai ae | 
8910 1973 | 50 
768 24 | 
516 Sug | 22 
2006 464 | 3l 
906 «224 | 39 
926 110 \4 
15172 252 , 57 
cia TO 2 
S278 1244 70 
70—ts«édAK 
sais. Mi tae 


ow 
oe 


~ 
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d 

2 

3 

3 

0 

2 

4 

3 

2 

Si scontoseo) seimenswniepess: eocpmnenpneestl BAD, @. ¥ 

15 14970 1004 8 2, 1007 5 1 | 201113 3 

15. 12021, 548 8 2, 332 8 4] 88016 6 

1185 17 0 387 5 411573 2 4 

cosvcesee 11192 10 11 3308 14 5 [14501 5 4 

1530 seorcecscererereee coesscosesereseee| 94 11 6 

seneneces soneeeseesescseees ereseesesees---eee| 8723 10 8 

3662 698 0 0 | 341 17 10 1019 17 10 
wee, 22320 19 7 11542 10 10. 33863 10 5 34096 428 © 79 
9 37837 6471910, 3610 0} 644 910 634 4 | IT 
8 37162 5270 11 10} 923 13 11 | 61M 5 9 4996 1524 40 
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7 

7 

6 

5 

0 

1 

6 

0 

0 
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3 
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0 
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sscceeese, 4817 10 11 | 1302 12 21] 6120 8 5408 tag | 32 
cians teipenabeasa eee eabeemisanseh ee te 1880 46 42 
2218 201 1 0. 320 4 7| 521 5 516 28 18 
cscieannedientnilcinbniias nckietdidimata olen 15832 3974 | 43 

pel eeinessisabeehistiaenen ssnmthvecnsel’” CAR, Ae Pa eg 2i 
soe 61416 6 1309 3 6 | 1924 0 2°32 66) 29 
FOIE csccontoncesntecsclinsstcvncnem wat MOND th 13:6 80% | 23 
sossseeee 117413 4 | 828 18 2 | 2008 11 1196 73 | 27 
OD ccenolininietanin siianenisiens:cngk A 5858 84 | 73 
5749 00 Tee FORO ree eee eeseeerereeteseees 2361 0 eeeececee 59 40 
4092 267 8 6! 308 6 9 | 57515 213 21 | 27 
67474 5790 2 4! 1265 17 11 | 7056 0 5985 16! | 44 
8125 67115 9| B82 5 4i8 29 | 26 
socvcce 222 18 4/1568 14 | 1226 40 | 
isle 392 8 L| 25! 7 709, 25 | 2% 
13 3526 129 310, 26 5 
imme tae 8 6) 6 Oo 
8 Lecco #166 12 4 | 5397 13 
8 24070 3815 5 2/3126 5 
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754 0 
1791 7 
643 15 
155 9 
760 0 
| 9564 5 
| 6441 10 


ne 


a 
couvst@eo 


653 13 
7833 236; | 40 
4774 285 | 27 
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